IR E{SEEERIAE (RXTERREE)

{EABEH
20255 2H21H

PIMCO KE/NT1—INMRZF ESEERET7 R

(HaA—X /75 L-L7LaA—-X "FRILI—X KRILO—X)

(e NTA—ILRT SR

(A3-2/75YN-LPLI-Z/ ERLI—Z/ KRELT—Z) )

ENERIE B &2

OAE (L. ERIMEENS VL (B 23FEEE255) F13ROREICERI<BERREE T
OARE(CRBT7 Y ROWRDELGABN SENTHVFI N HIRDENIREEFTHAE GERERRES) (CIBESNTHEIET,
077 RICEHY BIREISTEHAE FERERRESE) (3. FEERHDR—ANR—UTHE. FV > O0—-RTEXT,

B EEEtt (77U ROBRDERETE)

EHERMSZAMTEYMNIXIA MER BT
SRRRNE %S : HRUERE (%) 83472

#IEAE 1986611818

HAS : 20/

BT SRAETEYEOSSHUAEME | 16521156

(BEr® ERMEERERE2024F1283081RA)

B LA (F7Y ROBMENRERVEEETSE)

SHIEREFERITHASH

mER

t3 SHERMSA-PERYNVRIAT-
L - ax—s: https://www.smtam. jp/
= 7—s7+1:0120-668001

(ZABFRE : EEBOFHIBF~F%585)

SMTAMIR{ERSEBIHY —E'R

it BEEMEES N TP YRICET B85 (8
e SEEE, LR— M) PREICET 515 0 %%
: LINECBE5ELET.

MLINECFIFIRTE R, SEHRDHM CHRLLET,
Y —EZOTHAICH 2T HE5N UHISMTAMIRSEE
TERY —ERFIRRN ] Z TR L,

CBAILKRUTR . AEOABTZTRICHTALLEESL




[k

e | srmsemy | SENREE
BERGENE | gEdsmE | OIS

'S L7 I—R
=R)LO—X
XR)LO—2R

RHEX7

RENSEE REAE AR

TS52)-L7INT—R
=RILI—R
XKR)LO—2R

CDIRBIEFS (B HE ESIHE)
XERDFENOBMER D DERICDOVWTIE —RAEEAREGETHEDFR—L— (https://www.toushin.or.jp/)
B,

MBEHEXDISEHL TOBIREBAYY G HHTORB IR (ICHTINAY T DEEZLEHL THIUET,

ESG% 48
H3—X

TSI L7INI—R
=R)ILO—X
AKR)LO—2R

COBEMREICKIITIPIMCO KENT1—ILRES BERRE T 7R (HI—X) PIMCO KENT1—I
REZ BEERILT7R(TI2)L-L7)L3—X) PIMCO KE/N\T1—/ILRESH BEERT7>R&ENL
J—R) RUPIMCO KE/N\T1—)LRES BERIRE 7R CKRLI-X) OEECOVWTR ZERtE &
A GRENS VESESRDMRE C L BMEEZFEHEEZ 20252208 (CRERMBBRICIZHL THI . 202552
B21BICZOBEOMAINECTEIET

77> ROERABICELTERLBERZITOHRBICE REBENVOREEANCET SEE (BH26FE5E
£1985) ICEDEERIICEREOROZHERLLET,

T ROEFEME R EFDECEDESRARMICHVTHRIERSINTLET,

SFEEFEHRAE EKRKERREE) COVWTE RFERMICTHERVWZ TNIEF SRR EEBL TRV U
FI. TR IREEFBESFRUIZCEZTTRL THNTIES L,




& 77 ROEN-EE

77> ROBR

BRI DR EEEED RN BN E B8l CERETVET.
77 RDIFE
FEIREWR 77 RADKREZBEL T BOMIREBEBSREDAR
IWEBHRE LU ERENT—ILRES]EVWET,) ITIRELET,

Q@I EBEEDARNILEH B BANMTESINTUORVKRILVEHE . KNLEHEUAN OB MEEES CHIRET
BENDNET . DM YR—S IV =T 7> ROZREFES CHIRELET,
N1 —=ILREEZFICDNT

FEATHEE (S&P. A— Ty — ) (2 O L z
ESTBBBBALIRDEEANS o i .k 508
SN EE—RIC[NTT—ILR - ARA ke & R REE)
BE]EVWET, [N\ 1—)LRE AR Aa
% | FREERESEEANERY " A A
2D EL TTADEE X EFFAL ;ﬁ BEE Baa
EASCEN TR BRE (T T B Ba
T4ILN) DB BT REE A B UL ME 2 B B :
MICH)ET . — 5 R EET & cec Caa
DEIBA BB EERES S A, (s Ca :
BOREYTRE [N Emch W C C -
ngz'a_o "": I-.h .t:. - .- m_-[l I.“,r_,r_ 5
T R

@ EEHRLBAODI-ANBIET.

KRIVZEEEICHURBIEU THATREBAY D Z{TVWET,
RENYYDNEKRNILFEY BAEMEWN

KRIBEEISHURBIELU T REEDAESRG Z1TULVET,
BB IOREKRILTED)  TID)-LT7ILEWN

KRIEEEICHURBIELU TR DREBEG [Z1TWET,
RBEGIOANSKRNILTE) RRILVEL

ARIEBEEICHTDRBIG 3 TVLEE A
RBEGIOATITVEE A

RFERHICRIBEIRV T 7 RARGDHZE N HET HIC DZEL TIRFTRH LBV EDEIES L,
REBEE | BBV NUORBEEIRV(CDTEL I BIBIRE T HITSRIES 0,

INOTAVTAINRIANAVNTRIOA N AN Z— I I —
(PIMCO) W ERY 2/\21—9 MR EEEIISH T T EIREWR

[R=— A

'SYN-LT7II—R

=R)LO—X

T7RELVET,
(E77VROEBREWNRT7R)
BEEZE PIMCO U.S. \AAM—=)LR-ANTFTZ—-T7>R — JZ XY (JPY, Hedged)
Y- L7INI—R PIMCO US. \M1—=ILR-ANZFTZ—T7>R 1T — 7ZRY(BRL)
SERILI—X PIMCO US. N\NTT1—=IR-ZNZFTI—T7R T — JZRXY(AUD)
=24 PIMCO US. \M1—=ILR-ANSGTI—T7R = TZZY (JPY)

BI7RED TBRENR V7 M OKREEIG(E RAIELTEU ST D EaBARELET,
BI7VROFEBEENR T 7 RNOYR—S—II P —T7 ROBECDEEL TR BIBENNEEHEIE]
ECBRIES L,




.. A4
& 77 ROEN-EE

e B277ROEBRICH=->TIF . EAOS YN IFYRICHEIRE(E
SRR\ DERDIERICRE I 21ERZZELET .

@EM(CHEOTFERDIENICEET SIERDOE . LU FOIEREZRFELET .

FERE | SEREEESETEEAOERDERICET HHER

SRABHMOIBERES)  CAIVW/TUSTUR

ERAEEE | BRS

EATIVw/ IS Ty R (A EBRFES) AT BIIE. BRI BESTHRBA
5. BE3ARVIBLVICETRT DEXICRAT BHNEL. ZOMBEL. 5151
BB TEE. 877 ROEHMEICET 3 EERENR 77> RO MHikIECE
£0.693% (B#K0.63%) £ R T/ BBELET

(E)BRNENICET #ROEFTZET LN FEFXDANTZEE T 35N HUET

Z5TICRDERN

AT/ TFYROEE
LA/ I TYRE. 7 O—NIVOBERNSZEX SR EHOEEERAS THDPIMCO (/S T1v77-
ANRANAIN I ZIAN AN Z—TILIIL S —) DBARRE T 1997 F(CERIISNE LI,

(PIMCOIZHITZERTOER)

F(INEORARETARECHSVLTRANER (NDERE. BTN ERGE) OFHi- oz mo >3
—SFENDREBLZRELET,

JUEHEORARETASZ AV TEERBZBIC DOV THACS6—1 20 ADREREERY1V LR &
HIICFBICHEZ RIFT N RFIC DV TOFR- DI ZEITVET,

SRETRRBEDIRTH A NINYN OV T —(CBVWTR—N T4 A s E 2R EL BF T A
FCERMSNIENY IO DEEEBHEMBDFLHEETI—ZBHLUTNDARI VI ZARNSDRN L
7y IEROEmAEERLDD. I RICE DOV TERIRS GBER D . Tal—> a1 —ILRA—T
T II—BEDNOEEPNEZOR—NT+ A DOBRE) A TRFEDI—TYNEREL RET —NZRTE
LFET,

ZBAF—LADMIEREICTRIFMBRET ILR—N T+ A ZEELET,

(ERIEEREIRICEAL T B 79— ARV RS DRI A7y TEEEE T L w77 F ) ZRND ) —
FHE.EE ELo R EEEIZEL CRELE T,

20245 1283081RE, LFEBR7TOTtRE SBREELLIEENHET,

NEBZREERICH T EIE

ZEESHTIE LI OESERDABIZRFEI N T BRI BB BYRERICBEDHTHIET,
EADOHNEEFEICETIEEIL—ILOHIE

‘EEEDRE

NEEFEEICHTHEZI > 7 EZDORBRICED WV FHEHDEE




T7ROULL A
TR AT T XARTCERLET B T77RIE2DDIEEW[R 77 RICIRELE T,

? | IPURAT TFORARER

KREEBDSEKRNSHEAN) UIcBERZ . BEERIVPESEVOIZBEICIRE T 2D TIERL HKIVPESFITIREL
TLSEHDREEFICIREVCGERZTOEHEA T,

FRERRT7R)
H77R : :
181 o o &
PIMCO o IE%%&E S ORENT A —ILRES
: KENTA—ILNES | &
o] BRI 77>
(Za@E) (H3—2)
pEe [(TFZN-L7II=2)
RS (FERILO—2R) Z2—T—)L

SIREBBOARRNLVBHER ABAHMTSINTOBVRR U E KNV EMUAOBMEESHCORET DN HIET,

DB

OFHREETVL. NN iceBiELET .
O IR &R (3 REERE DR AFNENOTTER GHARESAF T ) FNLRELET . 85 FIHAN SR
SNz BCERBL S R OINGHARE (3 2ENEICEAT S ENHIET,

R DEDARA—Y

18 28 38 48 58 68 78 8am 9=

443 dddddddd

¥ FECFA A= THN) FERODBLEDZILAWROZDEZEICDWVWTRIEDHDWVIFRIET DD TEHWIEL Ao

| DEEREECOVT (S BN EEMEBKLE. IREASEHRL CRELVET /272U DERREBNDE |
L DB BICEDBEE TNV ENHDIET, '

________________________________________________________________________________________________________________________________

FRIREHIR

@R ESFHASN\DREDGICERPRZERITEE Ao
ONEEEENDERRETLEE A

EREO. TUREIN. EEEMEDFIREICE >TR FIEDERN TERVGEEN HUET,




& 77 ROEN-EE

| masEeIcETsEEEE

| N BAEEETHRSH
R REBEFTOHEENS pa)i v
TIONET DT HESH -
FHONBE ZDEREEELS. BREEONEE
BRI TAYET
HES(E SHERRhICREL STEHIEPICRELENRZEZ THAONBES
el (REEREBORENSE
IR RO E S OEEL) AIHREEA SEEMEED FIHREEA SEEMEED
EB2THIDNBEEH S LRSS MELIIES
7. Z0BE SREED 10,550
B (R GRERER A I
TTREITBIECHBYET, £ | S0H
) A 10,5007 [(@D+@) 10,500/
FE DESOKERF. HT o OO oo | 125008 10,400/
LUHETEHRICHFZT77 R %50 %
= pa 10,450 Pl IE:
DPNB/ERZRTEDTIEHY 500/ 5 500M 20/ (D)
FA, @+@ |3 wom ||B | ||er@|[= ABER100R
MDBEF HESHCEDIE HENRE B | 10,300M
AEITIONET, & & ?E%‘
DENREE . 420M || 44
G+@)
O BB S OSSN _ =
Q@ BEERB OIS ESCEER :
@ HEEHETIS > > > >
@ REAES L — — L — —
g MAEREE  MMREE  UREE MAEREE  SEEREE  SEREE
- BB S EcaEI PN S ECET PN
KAREFAA=ITHY  KREODE _ . i
s | z ) DENRE ~ *50/0E  HENRE SENRE ~ +80MF  HENRE
PREMBAEZTRS SV BRIT L0 500F3 B 450F 500F3 AL 420M
TlEHVEBADTITEBELIEE LY,
BEED 77 ROEAMIEIC HEREO—LH DEESOLA
EoTR. SEEND—B (L STAD—ERILRUICIEN T 2188 TAD—EIRUICIENS T 2188
LN REWIC(FTAD—IB
IWRUICIES T 3IEH 50 —
35-6-0 @E _____

77 REBABOERRRC S| Eiee |E N }g
£V HERSELYEEMED BRE0 N BRE0 N =
N N ST — LN ” % - %

EERIANSDOIBED (L HHERIE) ﬁggﬁéé (BRI ﬁgiﬁ;ﬁ
BT, o ==l
{ERTA {ERITA
BRITTA (BEED 77> ROBAHLE) % LEZBHDEDHEETT .
WEHES | BESESICHT AERIC OV T, BB FE FHNE| 077> ROBE B
EOBIE,
—rme | BATAETESEADSONRETY. TALRE (FHIHER) SRENITEO
(gﬂm;ﬁ) —ELRLE A I, HEE R ZORER HERTTAN A LET
; STTAILRS (BRIHERS) Mo RIEEHBLEBUET .




[ESEEIREI 77> ROUER D1 XA—]

.EEE?R’*”GD}RQE B MIVPEFLBEL VO IERERNREEICIIZ T RAEEE I OR/REESHLL

9+a>;5 BT B A OB kS R S NIRRT O]
““}Riwhéf SEDIA—JE>
G [SEE
orEED v... ©BEHEI
AR o i ‘ “a
{;fi;g . 1 . (mansEs
HES DBENKEED
ERghs & ZE

XEG IISBEAHLUS DR (C(3 HZEE MR BE DN TOABEE ) ATHNRET B EICBRAINDETT
*<77/)L LT O=Z>, <ERILT—2> Tl RERSEE KR LET) LoV T RAIE L CHBE N RBE TO@BEME| (K
754) BN RSBEE L) Z1TVET MO T BE WREE HNOBEES CHOURTZEVET .
*S;(kl’]\fél}/éb ;;‘C(a* JRERREE CKRLED) [COVW T RAIELTORBEG 3 ITVWE R A EDTORRIL  HOOBEEECHS
\ o
#<HI—Z>TERENREE CRRIVETD) OV T RBIELTHHETOREBAY Y CRRILED-HEWV) Z1TOCKRL HOORE
BEICHSURTDERZRVEY 212U BRI RV 2R EICHIRTER LD TRIHUEE AL

BEERBDIZEFEFTOINREELTI AT DI DNERAETSNET .
;nbd)ﬂiﬁiﬁ(‘_ﬁﬂ'?\ LTURIDPRELTVWBRZEISEFRPBRETT

®

<7‘3>‘)L I/7)L:I—Z>\<§I\“}L:I—Z>

©

_ | RENMA—-LIEED BEIREIICES .
waonn= 5 ELUT, v AR, ¢ memmomR
<§|<|\)l/:|—;<>

_ [ RENMA—-LIEED 5 .
“E‘D'E % [%U?HMJEJ:?&“U/E‘N&“U]+[ ]J{ mEEL =R }
<|I_|:| Z>

_ [ RENMA—-LIEED BEAYIILES 5
“’_‘E‘D"?’? [ﬂJ%mem/@w»J+[ FLE7 A/ ARNGE) }{ ]

-EFDOET B RBE DGR -AITLT
N7 >KRLOEHRSF S (IS
|5n3 - - -
= TL3
o -
JZRDY
%)
5?795_3'1 -EFIDLR -5 MRBE DEHAEF ‘AL T
FITRDIERINADEL <KRILDIFEAEF] G INRBER

KRN O—RASERREET

M<HI-RZ>ERREFT.

CHAT—ADKS(C BEAY VETIT—-ADHE INRBEEDFRAZFINKRIVEHEF KBS E(C1E ZEXEE NSEE SRR
EQEFEEEDOARDONETH . ESICHEBERZICFI>TREENEEE N LOZ IR DHIDHEEN HBEICTER

<FEEW




& wE )27

REMAOEEEER

4 )

® 77 RE(BEIEDHZEMEAISEHCIRELF T O T EEMERIEELET
> T . BREBDEROBETARRIASNTVLEIEDTREL . EEMERD
FREICK EREHR BETAZEALCENHUET

@ [SEEMEICECLAIRNUIEXRRE. £ TREEOERICIEBLET

@ RE(SSEEFErSERBWET

\\§ J

(FTS2IW-L7INI—RA ZER)ILO—XR)

T7 RO E(TIRE T 2NEIREETOHEAEE CKRILE) ICDWT REE
UTRRILFBIEI-AOHRRBEEEVOESEBEE |1 2{TVWEIT DT HEE
(U THEEGYEBEIICE . BEMRBO NEERERVET,
(KRJLO—X)

77 RYEICIRE T INEREETOHEAEE CKRILE) (DLW T AFE
FlITVEB AT AKRILICHUTHEEG>EBE(ICE BEMEDT
EERERDET,

(H3—X)

T7V RO E(TIRE T INEIREETEDHEAEE CKRILE) DWW T R
UTRRILFEVHEBEVDOEBEBAY D ZITVL. BBZHIATDKRHERD &%
BAEREUET,

REEGEIETICEICEN KRV HOAELEE) AT7HSBEBIE IR
BEHORBEEEIRTICEDUET,
[REZEIRT LEBEMBRIC SR DRE]

BEMBICKEEZSZS A% =]
HBEHIRT HEZEEIRT (RBEGRESER) | (ABHENREER)
—X %1 *1 *1
b7 W3- | T5VN-L7 I/ BOEE) BHAE(MEE 57 HAEMRE &
FR)ILO—X FRIL/ HOZH HAEMEE LR HAEMRE
A KRV FHDOZEE] HAE(MEE L7 HAEMRE

1 WATOAEBAYIICEL) . BEZE I ATDEFZEVET (2L T2 ICABZEH)
DA% HBRTERENDTIEHWELEA)
¥RRILO—-RIBEBEE | Z21TVLWEE A
x FERIFEEMBEOZEHERNDT1 D THI[BEEE IR T ICDODVWTEEDIEAA=IT
SV . ETOEEHERZRLTVLWBDENDTIEHWEE A

22U LEEOFI—-RA KR I-RZR<) £6. LEDHBEE |- BEAY
VICKWARRLOBBEEF DR EZTE(CHRI B LFTEFTLANDT K
RLDARBEEDORXEZR(IDHENHIET . X . RBIE | KBV Z
158 1—ADOM/FBEDFEAZFNKNIVEHEFLINEVMSEEICE. S
ZBEEERRNOEFZEBED DA DDOINET A SSICHIEERE(C
FOTREFZEHELESZ LOZIRMHIDBIGEEN HBDECTBELLES
L\O




BEZFOMABE. —ARBICEFET (LF) LB SHME LA (EFHW) LET
e RITEDOMBIRRDELERUZNSICEAT 2HNMBFHED (L CER
NOBEBBFCIVEEBUET EFHEEN SELIIEE . BEMEREDT
BEREGVET  FI77 R EERENR V7 R BU TRENICIREY
BARENTA—IREZF . SOV EEB DR EE LWKE<LRITHTEE
HEAHVET

B OFEITAHD M . BETIR. ZDOERICK FRLVEEE.
EAEFZHONUDRODONIFH TIHELADIENTERLLOIIHE . X
[FENDFRESNDEEC(E BEEESOMS S TEL. BEMBED TEER
ERBUREMEDNHVET B T7 RIETBERENR 77 REBLTRERNIC
KREITDIRE/NT M-I MESFE BHOBVMESFICHERT EREICETS
Y—TYNDEZFDELDFEZ XIKEZ(TBTREMEDN V) AL E
EBEEAZEFZHONUDRODSNIZRE TRINDCEN TERLIBBIRY
NEIBVEDICBBIERESNET,

BHERSEAD NS VG IBA DR WEREMEAME VTS 8B LV SERS 7R
EZFNEHISHEBEMET LTV MG CEMEASEZTE T 555 5
DRBEXESMRELICKETHE ISNDZEN BN ZDFER BEMEAD
TEEREGDTREENHIET .

M EEMBOZHERF LEICRESNDEDTIEHIEL Ao

EHEEIRT

1 R

mEBEYRT

ZDNBER

OHEEESICHUTCRBNE 1217555  NERAB FHEG I LRELT 2ENAETENS| (NDF) Z
AT 35ED HUET . NDFOELS [{fit (3. TGP HBE (CH T DHFEHFIC K EFEHSE
i LT SNBKELBIRELEBREEDNHVET . CORBR BEMEADES S (3 REFOZHZXT
FEENREMGOEEEHSBESNDIEDERETRET DIEEGHHIET .

@77 ROBEEICRALTIF . EREREE IEFE37RDO6DIATE (WHwBT—1)>7 -4 7) DiERIE
HUFELB Ao

@77 RF AEDREGHANREVEHE TREREEFITIBINENELLIZEECHEABEED
FI2BEE MBICHEVTTRRENREUCHZEEC. —BNISHEABEDRBENME FL. TSR
BHSHARF CE BB TS I TERVIRT BB BN RSN TULEDSURTAHWUET
CNUCKY BEMERIC Y1 T RO EZRF T TR IREDOFAZDZFA D PLEEWELER
ZORES IRENEDOHILNELET BT REMN HUET

\) 27 OEIR
FECHICHTB) AT EEFH

@ ERERFINSHIIUIcEREIESA ERICEAI U RATVERE (REMRVEEEE S ) LIELH
ETIRRDEZI 7% BE L. BAMESNSER UATRERHICHRELET,




& wE )27

(EEIEER)
PIMCO XE/N\11—ILRES BEEIRE 77 R(HI—X)
Y77 ROEREEERN DS B EEEMBOHR Y77 REMORROBEET S AL DEEEDOHE

(M) (%) (%)
30,000 150 150
I 5XfE
W s/vE
* Fi9E
20'000 s L ‘IOO 100 A e
W%W 59.8% 62.7%
‘IO’OOO s L 50 50 o 421% ....................................................................
21.5%
15.2% LeN21.7% 15.3%
’ 14.7% ° 117% 23% .53% 6%
0 -L‘p—-—“r“JJ-um'-“r—rrlTrl-mwr—'—-'r"-““-u'—- 0 0 -i - T T b.
0% 55 5T 6% ooy
-15.2% .27 -12.4% 19.4% -5.5% o
R - 50 S50 A
W 4770 ROFEREER (FE®)
—— HEREHREREME (KER)
-100 -100
H77VR HAM SEEk HEEN HAER SEERE HEEG

202071 2021/1  2022/1  2023/1  2024/1

PIMCO KE/NT1—ILRES BEERET7VR(TS5D)-L7ILT—2R)
S77ROERERER VN ESBREBLEMEDER H77 2 REDNRWGEET AL DEERDLER

(M) (%) (%)
30,000 150 150

M =XfE

T sME

* Fi9E
20'000 - L 100 100 A e

59.8% 62.7%

‘IO!OOO_ _50 50 .388% 421% ....................................................................

21.5%

M21.7% 15.3%
o Be14.7% 1 7%
0 L0 o | B4 . . 23%17/ o el o 5
95% . ©61% 8%
12.4% 19.4% -5.5%
31.5%
s L _50 _50 A e
W 477> ROEREER (HER)
—— HEREEHREREME(KER)
-100 -100

H77VR BHAM SEEK HEEM HAER SEERE HFEEG

20201 2021/1 2022/1 2023/1 2024/1
PIMCO KE/\11—ILRES BEERRE 77V R (RRILI—-X)
477V ROFEHERER VD S BREREMBOHR H77REDRERNBGEET ZAEDEERDLLR

()] (%) (%)
30,000 150 150
W =XxfE
[ BIvE
o FE
20'000 - - 100 100 e e
508%  62.7%
’IO!OOO - - 50 50 . 429% . 421% ....................................................................
21.5%
21.7% 15.3%
S 14.7% SN11.7% 9 g
0 0 o {76 : . A . o il o dig
95% . 559 /0 61%  .88%
204% 4% om %
N - _50 _50 e e
B 577> ROERIEER (GE)
—— NERSEREEEME (EER)
-100 -100
Uor R OA GtEh FEEN OFEE CEEE FEDE

202071 2021/1  2022/1  2023/1  2024/1




(EE1EH)

PIMCO KE/N\T1—ILRES BEERE 77K CKRILO—X)

77/ ROERERER VD ESBREBEMADER

(M) (%)
40,000 200
30,000 - - 150
20,000 - 100
10,000 A - 50

0 0
e RIS - _50
W &77>  ROFEREER (BB
—— HEEHREEEMNE (LBR)
-100
2020/1  2021/1  2022/1 2023/1  2024/1

*BT7ROFBEERS B IRODETeBREL
12DEXELTEHEL/FBEEENEH SN TLE
TOT . REOEEMEAICEDVWCEHELCFEBES
RERFRLGBHEDHIET .

* 27 RONEEBREREMER L. F5 [HIDDECE
EBRIREUCHDEAG U TEELCEEMBAN CCE S
NTWET DT EBEOEEMEAE(FRGBZHEHN DN

H77 REDNRIWGEET AL DEERDLER

(%)
200

M =XfE

[ RIME
150 T * :Fi.&J{E
’IOO e e

59.8% 62.7%

50 Lo 421% ....................................................................

255% 215%

o 15.3%
97% [ 147% 21.7% 117%23%

0__l. ‘ [ R -._%

1 7% 6.1% -8.8%

S5O A

-100

HT77VR BAM GEER FEER BAEE TEEE HEEE

%2020 18~2024F12BDO5EBOERRICHITS
B FEOBEEROTE-RR-&/I\VE. BT77 KK
OMtDRERNBEET ZAICDVWTERRLUHT7 R
EHDRERNBEET S AEESNICHE TEELDIC
ERULIEED T MORERNBEETTRAETH Y
77 ROBERNREFREDEL Ao

*B 77 ROFEBEERL B IBIODETZB/REL

F9o 12 DEHB L B U FRESENTEHIN TLE
FTOT . REOEEMEAICE DV ELCFERBES
ELIRBDBEDHIET,
BEEISADEHOVT
B4 TOPIX (REFFHTER) 13 R A IPXHTTA B, AT 188 C. DADHRMEE LTI BT C bl BENREL

TOPIX (SREFKEEE) (BLZAH)

TORREMEF T BV YNNI FI—TTOFBMN—ZADEHEREENES CKWEHINE T [BECiAM 5 (S BN
i Z U THBUICHKEIER T . BIEMDIERER O EHEMIC R RS X IEIRE MR AHE P XIS SIS IPXHES
MORHESA (AT IPXIEWD,) DHINIAE TH L IEHOEH ERED LK HABEEEHICET 59 NTDIEN- /I
RO BEHEHICIRBIRENIREIRICET 2T N TORERGIPXAE LET  IPXI3. EHEHMDIEHEDEHIIRNRDIZZ GELEN
[ZPRTCH L. BTV EE A AR, JPXICRUIREE RN BIRTTSN B D TR AERBORE. BRITRURTIEE
SEECERT DV HEEICH U TEIPXEEEZEVEE Ao

FoEER
MSCIDTHA A>T VTR
(FeZAH . FAN—2)

MSCIAZHA A > TV I Z2&EFMSCI InC.A'BEFELIc HAZRR RO EBEEDHA IS DENE Z 5 I MM T RIS

BEN-AICEHEINE T F/2 (B2 AR 153 EeSING 2 Z [BL CHRE UICHKIIER T . BIEHICEI T 22 (FES DN

ig%féng%m{ﬁ@—@@%ﬂ(aMSCI INC.IZBELET . FoMSCI INC.EEHERNDANBEZZE Y HEFIRUAKRZFLETS
e BLTVWET,

FEE
MSCIZTY =27 =Tk
127V A (BEZAH FINR—2R)

MSCITY =22 77—y hA > 77 REEMSCI INC A FIF LI FROFFEERA IO % K I #life 8 C. #aUir il
EREN—R(ICEHEINE T F[Be2A K| IEH(S LN Z R L TEE UKREIEN T . BEHICRI 2SEES DA
Wﬂ%ﬁ*&glﬁ%@ﬁﬂ@—@]@%ﬂIJI\ASCI INC.IZRBLEYS . F/o.MSCI InCEEIEHDNEERE I 2IEFIRURTRERELET
BHEFEBLTVET,

BAERE
NOMURA-BPIEf&

NOMURA-BPIEEL (3 B 71 T 21— v — U —FROAH T > THABRH I RET 2 BN THRITSNIREEET
NEEOHB2A0EMERTRENRIEN T —EDEANBECEDVWTRRSNEEBEAR—NT+UAD/ST4—7 > 2%
BCSHESNF T BB DAV EEEHN 71 71— v — Y —FE& I TV TR [CRBLET . 48 BN
TAT A= )= U —FRAV )T VTR A FHEHDERE. T2t BRIt EANERI I 50D T [FiE
eV TITHhN 3t DBEFE- H—ERCEAL—IREEZEVERA.

SOERR
FTSEHFREE 1> TV IR
(BR<BAAN—X)

FTSEHFREET > 7 v R FTSE Fixed Income LLCIZKWEESN TV SES1> TV A TFFTSE Fixed Income LLC
3 AR T7URORAR A —TF L A T7 > ROHER. fFTH 2DV BERTHREZ T O THIEL A DT TV I AN T —S(F. 18
SIBEDAZEHELTHI.FTSE Fixed Income LLCIF BT —IDIEEMR ORI FIIE T =7 —9I DB R
NFEIECDEASEHAZEVER A DT T VI RICH T DEEHEZ DN EZ Dt—U)DIEF]FFTSE Fixed Income
LLCICRELEY .

FEER

PENASANSANRIR AT YIR-IR=TI V7T

3=y 70-N-FAN=2T7R(ENR=-2)

RNEHF BEENBVEABTIBERICEDSHERLTVEITA P, MorganFZNDEeM - FEMERIIT 55N TIEHEE
Ao NIBRUIEHFHEZZ T TERL TVET . J.P. Morgan Mo DEMEIC K BB RIAGREUICAIEHEE R - F/A- 1819 2 &(F5R0
SNTLEEA.Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

CR)BADIBRIS REANYIRBUICLDIREZREL T AN—RIEHEERAL TEUET,




-
Q EEES wemzen - 20104 2 B268

TERVE#EH : 2024412H30H

PIMCO KE/\11—-ILRESF BEERE 77K (A3I—-X)

B B EDHR

30,&3()) “%F(% 4,183H
— EfEmoEemes (=08 19.79(8M

25000 L kit S, 4250

DIRE N E1EN)

20,000 N - 200 5*%;& ﬁaﬁ

2024%F 8 B 5M
15,000 150 2024 9 B 50
2024F108 5M
10,000 100 2024F118 5H
2024%12RH 5H
BEiR145ER
5,000 50 | T
b‘ﬁﬂﬁ ste 60F
0 1 1 1 1 1 0 ﬁﬁaﬁ +g§ 9.455Fq
201618 2018418 20204E18 20224618 2024418 e ————— T
N EEMEE (D ECEBEIRE) F.0iE @515 eBREUHDELTEHELTEYED, 3 HE. HDVEnEENZILD
% PRSI ERNEEBLFIOER 1 0FRERRUTHIET, NBEVBEHBYUET,
FELEEDIRR
1R E(SEEETS $ZEHER
PIMCO US. 1A —=ILR-ZANSFTI—-T7>R-TISRY (JPY, Hedged) 97.5%
TR—F—INTP—TFR 0.2%

RIRE R (SEERRCN T OHEERTY,

FREUNRBOHS (EFEN—2R)
(%)
20
9.77% 10.63%

-13.06%

20154 20165 20174 20184 20195 20205 20214 2022%F 2023%F 2024%F

RINERFR(FDBCE (B5 7)) EFRELICHDELTEHRLTEVET .
KIT7URICB N FI=T@EHEE A

SEHSNCERAFRB(IBEDENDTHY FEROBRAMRZHNRT2EDTEHIFEL A

ERDHNEE . REICEHSINTUVDERFERH DR —LAR—IE TR IZTET,




SY)sxEH 20105 2 H26H
TEREZEH 20244124308

PIMCO KE/N\11—IRES BEERET7R(TSV)L-L7)LI—2R)
EHE(fiZH - fE E DS

(M) (f=F3)
30,000 3,000

— Eﬁﬁﬁﬁﬁ(ﬁﬁﬂﬁﬁk% (EE8%)
= EAEfER (L EE)
ﬂﬁ&‘f“gﬁ(ﬁﬁﬁ)

25,000

2,500

20,000 2,000

15,000 [ 1,500

10,000 1,000

5,000 [N UMMM 0 ... 4 500

0 - - - = - - 0
2016518 2018418 2020418 2022418 2024418

REEMER (DECEHEIRE) (3. DEE Bi5 ) 2BRELUICEDELTEHRLTEUEY .
¥ PR 7 S TMEREEHLREIOER 1 0FEeRRLTHUES,

2,190
113.69EM

DIRE N E1EN)

REH DECE

2024F 8 H 5H
20248 9 B 5H
20246103 5F
20245117 53
2024124 5H
i1 7

HEREHE oUF

Lt 12,110

HEEESEEE

$OBRIRRICE ST HEREANE
NBHE. HDVEHEENTID
NBVBENBHIET .

IELEAEDINR

RE(S

FEEESF

ImELE

PIMCO U.S. N1 —)LR-ZARNST T —-T7>RI-JZAY (BRL)

98.2%

TR—T NI —T7IR

0.0%

RIRE R (SEERRCN T OHEERTY,

FREUNRBOHS (EFEN—2R)

(%)
50

w0 4035

30
20
10

34.39%

-22.77%

20165

20154 20174 2018%F 20195 20205

RINERFR(FDBCE (B5 7)) EFRELICHDELTEHRLTEVET .
KIT7URICB N FI=T@EHEE A

20214

sEICNE

RARBIBEDEDTHY FROEANRZNRTHENDTEHIELE A

ERDHNEE . REICEHSINTUVDERFERH DR —LAR—IE TR IZTET,




-
Q EEES wemzen - 20104 2 B268

TERVE#EH : 2024412H30H

PIMCO KE/NTT1—-ILRES BEERE 77K (ERILI—X)

EHAE(MRA-WEEDHER
(M) (Bm) B ¥ (i 28 3,347H
30,000 600 - -
— gg%ﬁﬁgﬁﬁﬂﬁ)ﬁk% (B MEEREE PR
SRR (GE®)
25,000 500 SEOHRE
(1 AO%7=Y) . %5 |80)
20,000 400 JREHA SiE
2024%F 8 B 10M
15,000 300 20244 9 B 10H
2024F108 10HM
10,000 200 2024F118 10H
2024128 10H
(=g b= |
5,000 100 | T
ﬁﬁﬂﬁ ste 1203
ol—— ' ' ' ' o PEESR] 132308
2016518 201818 202018 202218 202418 e —— T
HESE(E (DEEBERE) 3. DS BiE 1) eBRELLbOELTHELTHIET, h3EE. 525V EHESNTID
% _FER7S 7 HEREER LB OB | OFREERRLTHIET . NEVESHHUET .
FELEEDIRR
R E(SEEETS wEtE
PIMCO US. N\NT1—=ILR-ZANSFTI—-T7RI-TJZAY (AUD) 98.5%
Tx—F—ITH—T7R 0.0%

RIRE R (SEERRCN T OHEERTY,

RSB DS (BEN—2)
(%)
30
S I 16.60%

20154 20165 20174 2018 20195 20205 20214 2022%F 2023%F 2024%F

RINERFR(FDBCE (B5 7)) EFRELICHDELTEHRLTEVET .
KIT7URICB N FI=T@EHEE A

SEHSNCERAFRB(IBEDENDTHY FEROBRAMRZHNRT2EDTEHIFEL A

ERDHNEE . REICEHSINTUVDERFERH DR —LAR—IE TR IZTET,




Sz EH 20105 7 H30H
TEREZEH 20244124308

PIMCO KE/NTT1—ILRES BEERE 77> RCKRILTI—X)

B B EDHR
) ) 8,436

35,000 600 " ~
— gfﬁ%gﬁgﬁﬁﬂﬁ)ﬁhé) (EB=) =g 3ol 40 0315
SUEFEEYAEE (B

30,000 500 SEOHIE
(1 AO%7=Y) . %5 |80)
25,000 400 JREHER NECE
20244 8 B 15
20,000 300 20244 9 B 15
2024F108 15H
15,000 200 2024F118 15H
2024%12RH 15H
B 1 EERY
10,000 100 | T
SERSaHE 1803
;al"'!
5’000 1 1 1 1 1 O ﬁﬁaﬁ TSE 1 2|OOOP3
201618 2018418 20204E18 20224618 2024418 e ——Te—ppre
N EEMEE (D ECEBEIRE) F.0iE @515 eBREUHDELTEHELTEYED, 3 HE. HDVEnEENZILD
¥ RS UIMEMEERLEIOE I OFEERRLTHIET, NRWVBEENHIET
FELEEDIRR
1ZE{S5EE RELEER
PIMCO US. N\NT1—=)LR-ZANSFTI—-T7> RIS Y (JPY) 97.8%
YRS~ F—T7 R 0.0%

RIRE R (SEERRCN T OHEERTY,

FREUNRBOHS (EFEN—2R)

(%)
30

2 17.28% . 17.98%

10

-10
20154 20165 20174 20184 20194 20205 20214 2022%F 2023%F 2024%F

RINERFR(FDBCE (B5 7)) EFRELICHDELTEHRLTEVET .
KIT7URICB N FI=T@EHEE A

SEHINIERAKEIBEEDENDTHY FROERMRZHIRT2EDTEHIEL A

ERDHNEE . REICEHSINTUVDERFERH DR —LAR—IE TR IZTET,




-
G Fh - FHuE

BEHIAHAE
BAR( Bt A EH BEBEMELET . EL< ISR c BB A<,
A B S S OB SO D EEfEaE LT . (MR A OS ) TRl CLET )
BARS Bt N ED BEAEE Gl B <2 L,
RS Bt A EDBEMELET . EL< ISR C B A<,
(e BEERASNHOBRESXZHOEEMEBEUE T, ((SEMERBFREDEREHFET AC)
Bare REIELT. BEEASNONSEEL C/SZ0E,SbZ L LET .
BRIELT SR At DS EE D 3H 2 E Tl p AR TN RS FTEDE
E A YIS BEFEEAT T U E0ESHDBEASMDELET . 58 . BRre et S k> T A
BRHEENGETDT. U BT ABLEHEE X0,
X 2025828218/52025688200% o LET,
BADOEARR % LIRS TR A A BB AR T 5o s Lk BN E T
BA-BS EAOSONRDES L. BA - BEDPEAZES T BNEDELET .
HASHRTE e E O =
77 ROBEN O ERMEAEGE CEDEGER i@iﬁ%’é%f:éﬁb \EDICT Bz KO
RS HIR DL ISR RO EDERETBE A5 ET . EL Bt CAENS
PE<IEE(,

A BSEEASHO EREES IFTEFICH T B I DELE AEREES I DFELE. %@@xbt;%ﬁm\%'l‘%ﬁ
;P u:&wy,.ﬁ: H2HEEF FEBHBBAREOSPAADZMLTERIET S EROT TICRM T
4 TEBABREDPERAADEELZEITOZEN HET,

HO—X /7SI L7INI—R /SR I—2R

RANELT. 2010528268 GRER) h52030F2H20HEFTELETD,
KR I—X

RANELT.2010FE7H30H GRER) h52030F2820HEF CELET,
RERHE FEREWNR 77 RHIMERINDEEROIEREE. . TOFERENR T 7
RICKREZTOTVWS 77 REBHIL BEEEE T (I LER) ST,
ROWTNHADBEICIFZ. BT E . BRICRREOROZERL. ZEEEHEEGED
SR BTN TN U BT ZIR T (B LER) SEBENTEET,
O HEQOMMOBEOE NOBEEL>IEBEE
@ 7 REEBRTDENZMEDDHICEF THDERDZHE
O CTZEBRVWBBENRELEEDS

(EFEHER

REH BH20HREHDHEFREFEH) T,
F120. BRERI CRAICEL AN D e 720758 T,

RSB IR D BEEDRETTAIC K. [DECERE) I— R [ BLEBEIRE I— R D2 DDA A
AHET FLFRTTRHHCHBL GO E<IES L,

S ORER 5,00018H

NS BAENEICIBHLEIT.

R E BESANO 1 BORERTO(CEREG CMERARSSENOERARSSE (£4R) &

ER L RMHEARS SRttt B8 U TN TV R M B (CHU TR LET

st E(IRTUREIEEEE U THIRONE T,

RERIIREGEEIFIE L —EDBEHZ Wz LIS G ICNISA (D ERIREIFERNHIE) D

BEANRERET

RBIRAGR 772 RIENISADBR TESDNEE Ao sF ULIEIRFERHLICHBNGHDEIES L,

% 503, 2024F 1 2B30BREDEDTY . AN UESNIZEEHC(E EESIND
BZONHNET .

BH SR D DV (ST AEAREDERFHEE A

[PIMCO KENTT—ILRES BEERU V7R IEBRT2E 77 RETRTYF >

T TEFET,

A YF T DIHEEE BAIEE DB EER T,

BRFEERAICE DT AT YF 2 T DEIRWETDR WSS A HIET )

A1YF2T




77ROER- BT

(772 ROER)

BREENEENICRIET3ERH

BABARTHOREZHOEEMERC3.3% (Fi#k3.0%) Z _EPRE LU THRFGESANESH 2K Z
BB ABSESE BUOTEEBEELVETGFLLEERFEETICBBVEHLELIEE0,

BARFHE L. BRRPEFCHRIBAFONMEL T RFBRIICH IV W EZ<EHDTY, 5 UL (FIRFTERHIC
PRNVEGDLELESLY,

EaRat i hEB A
BREEHESEMECRHENICEIETSER

BHEEEH (ST DOFERIE. LI D@ T,
(EEEBEEL CBRE Lan. 77> ROBEMEBAICKIRINET . BEEHAETLTO
EE(ERMENSTINDNET .

THEERSERIC U TER.76% (Bitk 1.6%) =R U TISIEE
SRR =E R AR P DR EMERXS5THRM=

INFEBDED (FLL DB T,

F35K1.034% | sELrESOER. BEMEOSE. BRER
(Bi1R0.94%) | (EREZEDXIfH

F30.682% ERmEEESBEEOREN. BN TN I7Y
(Bi1k0.62%) | ROBE BARDBRIZHEDIE

EREEER
({SEERE)

FH0.044% | ERHEOSE . ZEIRHHSDERDETO
(Fi170.04%) | X

BEHRETS
paErTs s

S=(npA N S EERSER( O L CEEER1.76% (1R 1.6%)

BIMEIZSDTE - RE. SEBHICRIZBRAS 2 OEE. EAERSEHC. 77 M &aBlx
To COMIRBENRET HREBFLIZFCH LTI BHIREEFTAF DISFERM (S5 (2 R E
EEMECEHT IR REGENEE - ERFCEIOHEANRLELEIT . CNSDERA.
;g%ﬂ)ﬁﬁi* BRNRECLVEET 50 DEHICKN BRICHE, LREFERTEN TEFE Ao
HiisEZ OTEE REI RSB A AMEES OFE REC I\ BN A REMBIC S S TR
Eé%%;%t%:%é%%)ﬂﬁﬁﬁ%&ﬁﬁcBa%%ﬂm%%%f%mmﬁf:g%%ﬁﬁﬁwfﬁ—‘ﬁfﬁﬁwﬁgztﬁg
>R
BEBERBEEANCIND 77 ROEEICHFDER

¥ FEROFHHREDGEFEC OV T REHEECNL TRBVET DT, LREEF LSRRI CEN TSF R Ao




@ F FHNE

77ROER- BT
(H®)
@i (IR ICELEDIFHRISERASINE I,
OLITDOERF FAANREEBEDRRBINIEDIETHY) B A EEICKNERZEEHNHIET,

B5HA =] =] e
i | BRMPHEEL TR
BN PHSTROIIE | wimsymee L T20.315%
- ST 7 L | EEFMS/ELUERR
}ﬁﬁ (ﬂ’i,‘ﬁ’]) H%&OL@EH% Pﬁ1ﬁ%ﬁ&01‘mﬁﬁé }%% (ﬂ’ifﬁ’\]) H%&@{%%H%@%E (E%;EEE) (:}‘@L/T203 ‘] 5%

¥ _FECHIER(32024F 12A30BIRAEDEDTI,

MU EFEREROBAELOIZHBEICE DB OHED LR BBE N HNET,

MEANDG G EFEFERIET,

MEUED ESNIIBEEICF HEENEEINDEEN HUET B OEIRVOFHBIC DL T B FPIRFICHIRIND
CLEHENDLET .

(BERR) 77 ROBRER
BErDBRBRESSFRNRAEICHTE 77> RO ERILI T O®&) TI .

RREXR((0+2) EREEEADLERD ZOMEADLEE
1.75% 0.01%
TIIN-L TR 1.76% 1.75% 0.01%
RN)ILO—R 1.76% 1.75% 0.01%

AKRILO—R 1.76% 1.75% 0.01%

MUWREARF2024F5H218~2024F11H20HTY,

MU REAB P OER-BIRICHDIBADHER (RAIC L TUBARNFEEL TEREFER N OB Fi2bR<.) 280
TRt ORISR O EEEMER (1 OH7120)) 2R UIETTRRUIE (FR) T,

KREILT7URICDOVTIEAFUSSIBHRERICETCEHL TVET,

X T7 U ROBRICRADERD—EZERFT T B1cHICETZERF EREEERICESENTLET,

X T77ROBRERESL 77 ROBRF. 5t LSRN RG22 55N HET .

KCNSDEEFH<ETEEETHY RRICHEUVCBRDHEREIEGIET,

MEFMICOSEL T NRBREDERRSSE (AR ZBIZS W,




@ s

BI77VRMRERREL TV BIREGFASOMZEIL OB TY .

KITOAB(E 202451 2F308RE. ZERH A MVEDBERICE DV THERL THENFI N S HATH
BEERDENHNET

BHEIRENRT 7 ROERSHLVERLUCBERZHEICUTHEY GEE# L TVWBERF. BX V7V RICRESN
E-R

WERE TR SHIRENS R EROEASHES

INS T

TSN REOATI—LR RRLRONT L RESARERCREETL
e s A=) — DEAILEBELET

ATy~

BERRT7VR ERStH AR HEE ERDOBFSHE

SHERNS AN et \
—HHERE A N COBBIERE. DA BOAHEEEBEEIREL.
- b T PUEOEHRES e rnsoeRe SELCBRERL .




&

=HERNSASPTYNIRIATM

D AZN=YILTFHA> (UD) D
ZRAICEDVERYPIVTT AV

FONT ox=#=gMLTuEd.



