SMT FhEEHRIVA

ITYIRF—=T >

EIBURIE BN M 1Ty T REY

XTERARSE

SE31HCREH 2024F118118)
(TERIRAARE  202445H118~2024F118118)

HEAR
HAE(MRE 43,734H
B 34,236BHH
g 5.8%
PEEaEt oM
GEDDUNAFICBWT, BEMEBER O EEIE I T ONZ0TR
ELTWVET,
(12) YA RIL. S (BB 181) 22 ERHCER B L D E R
LCEEL-BDTT,

BOEESLE . BESEOHEE IASICOVTOSBWEHE
FEBINHZEFERHABREVLEDLELLEEL,
BLSERBSEICOVLTOBREVLEDE
71)—5"147)L:0120-668001
(BRI EZEB ORI ~F 50T .)

e SMTAVUR(ERSBIASY — 2

Al sEAEESNT: 77> NI BIAME (R, L~ CRE

B (CBETBOTLAFELINETHHASELET .

7 OXLINECFIFRER BBHRO HM TCHEVLLET,

PO —EZDTHRICHIEOTE HS5HUHISMTAMSSEIEEBR
H—ERRIBIRIO) E RS

ZE DAHIESEN

ERIIEHN O EREAIHD ELBILRELHITE T,
ST ET77 NI DO EEEORERITWEL .
LT7URIZMSCIZw—I 77— yh AV
T A (BRSIA A FHE AR —2) IEE T 5 &
BRZEEELGERAZITVWEL, C2IZHRAF
OEARIICOVTTHMEHLHITET,
SHEL—BOTEELBVET LD BEVELD
EX

EHERMS AN T EYMRIA MER B
T105-0011 HREHFERZAE—TEI1E1S

R—ALNR—  https://www.smtam.jp/

L7772 R REGFENRICBV TCERRSS (RAMR) ZBWNTTEICEY) TIRETHIEEED THIET . LR —LR—IICTTE
AU [T7 RBRIENS  HT7 2 ROR—DERRSE DL GERRES (FMR) ZEEBERUY V> O0—-RTEIENTEET,
BH. CHERWVZLEVWEBBICERZMWLET O T RERHFETHSHVEHE IS,

<140841>



& B0

[l EEmESO’S

50,000

45,000 800
40,000 W 600

1,000

35,000 400
30,000 200
25,000 2024/5]1 6 | 7 | 8 | | 10 [11 0
£330 #3188k
AT (M) (68) — HESmIREEUEE () $£31815:41,333[
----- R4 () (58) NoFTo ) 5531 Hi5-43. 7340 (BLL 5 EES0M)

& ER:5.8% (DECEBIREN—X)

(1) D EEHREEEMEA. DBCE (K518 2 DERICHRELBO LA L TEIRLIZBD T 77 MEROEEN L/ T+ —<

AERTHDTY,

(F2) P EZHEZETHINEIDICOVTIEIBEREPCHAHDI—- ALV ELRDET . F/2. 77 ROBASBICIOEMEZ AL ERDE
T T BHANDBERDOELRDRNERT LD TIIHVE A
(E3) DR BIREREBEMA R ONF v —2713. 2024458 1 0HOEZ EEMEIC &b TRHELL TWET,

RUF2—7E MSCIZY—I U7 7= obhA VT 7 A (B A A AER—R) T3, 36fllicOEFEL T

e CELZE .

EEMEOIAEHER

RUF7 =T THAMSCIZY—I 2T = obh ATV T A (B A A FHBRER— ) OB &% KL T, &

AT R LEL,



& B0

1501257 OERFEAE

R
IHH (2024%58118~2024F11811H) THE DO E
&8 HR
(a) {=2E3RM 140 |  0.335% | (a) (ZEEMMI= (MR PR (fi4E) < (S LM =
E@¢®$ﬁ%$1ﬁ§ﬁu4l 980M T,
(BEEARBNIC (R DI BRI (R IR O MR ARAL TLET,
(ES4) (54) (0.128) | BEEL- B OMER . BHEMBEDHE . BT EREHER S DA
(BRFE&At) (73) (0.173) | RAHERHREBSSEBEOREMN ONERTO 77V RO,
B A D B IR 42 G5 O A
(ZEELA) (14) (0.033) | SEFIHEE D&, $ELHEN S OISO ETF O
(b) EEEFEFHH 4 0.008 e n o AR OEEEREFREN
(H) 3) | (0006 | D EREEFEN= mrr e ey <1 0,000
(B HE TR 2%) (=) (-) | BEBRFRNL A MIESSOFEOKE. FEM N AT
(A7 av i) (-) (-) |>FEH
(FHET AR I8 (Rt (E)) (-) )
(I E(EFLS) (0) (0.000)
(7 s) (-) )
(M- A Ta) (1) (0.002)
(c) BImEEEES 1B 2 0.006 AR M ZEGE )
(H) @ | (0006 | AMIEEME H= s p e 2 e <1 0,000
(BT IEIES) () (=) | AIHEESERE (il A5 0BG | DR R4 4 2 G I T
(4722 %) (-) (-) |PiE
(HET AR AL I8 (Rt (E)) (-) )
(AHEE) (-) )
(I E(EFEES) (0) (0.000)
(d) Z0ftiEr 37 0.087 07 OB )
(d)%@ﬁﬁ%ﬂ%:[%¢®$ﬁ§ﬁﬁu%xlo,000
(REA) (35) (0.084) | BEEAIE I HRERTEILHSEMIELSZDOR
BERUEEDES BEOWESICET 58
(BB ) (1) (0.003) | BEE BRI, BE R MICKIAS 770 FOEEI G LB
(Z o) (0) (0.000) | ZDfhid EFRBBEONEEICE T SZFOMEEAF
=511 183 0.436

(E]) OB (BEROPDHBOIEERZ &) LB, ANIC I TR BEORICE S P H 270 fBIEEICLDREHUIRER T,
5B EERLFHRN BMEEREG R OZOMBRIZ. ST 7 RPEAAN TS YT =T 7 VR S/ @B D>5 . LT 7

RSB g 20DEEHET

(F2) BEEZEICHREIMWE AL THVET,
(1F3) [HR M3, VOS2 02N EN OB RSB AP O FHEEMEBETHRLTI002EL/IbDTT



& B0

<SEFR>

SR OER - ERIC» o7 BRA ORI (RRIEL T SR FHRL BEREF BB R B MEEZRG iz bk
<o) ZHIF DP9 Z i MECIEU I AR O PR HEMAR (1 O=720) 23R U7 BCRUGEREE R (£3)130.83%
T

ZDMER
0.17% —\
ERSIEER
(=5t
0.25%
EREE
(ZEtoft) ——
0.07%
EREEER
(ARFT=t)
0.34%

(E]D) BERIZLFON-00BABMICB O THAVWBERICKVER LD TY,

(132) BRI R LT BE TR R BRI TR RO MIEEEE #iz & AEt A

(E3)BHRIF ERIBELZETT .

(3F4) L ORHESEETERLZBDTT . 2070 . CNODEIZHLETLSETHY  ERICHREL-BAO LR EZELZVET,



& B0

BISEEDOEEMIBZFOHE

(2019/11/11~2024/11/11)

60,000 © 200
50,000 500
40,000 “00
30,000 o0
20,000 200
10,000 o0

3 ' ' ' ' 0

2019/11/11  2020/11/10  2021/11/10 2022/11/10  2023/11/10  2024/11/11
..... EEESAED 50 — JegmRimtane

(F1) DR EEEMEEIL. S B (F5 A1) 2 0 R R B L0 D EL TRIEL TBDE T,
(1F2) DR EEHREEEMBRONFv—213, 2019F 11 A1 1 HOEZEEMFEIC S HETHRBEL TV,

2019%11A11H(2020€11A10R| 2021 £11A10H| 2022611108 |2023%]1 1 A10H(2024£11A11H

H®ER H®ER H®EA REH REH &R
EHE( AR (F4) 26,874 29,398 34,191 32,033 35,752 43,734
HEakeas (BEE)  (F) — 0 0 0 0 0
nheRREERMERER (%) - 9.4 16.3 26.3 11.6 22.3
NUF v —IRRHER (%) - 10.7 17.3 A5.2 13.3 23.6
B REAR AR (BHH) 20,786 23,835 28,576 27,876 30,146 34,236

NRUF2—=TE MSCIZY =D 7 = yh A Ty 7 A (B A & FHIER—2) T9,

MSCIZ= =V 73—k AT w7 ZAEIEMSCI Inc.SHFE LU ROFEERA B0 E2ETH
M5 C R MR RX—ACEHSNET,

[BCMA A R0 BRSNS 2 Z B L CEHELER T,

[ EAR— 2] 1Z KRR — 2385 L1 G A B ICHIRE L8 T,

MSCIT~ =D 27— yb A 2T 7 AT 2EFHEE D RIN B EE R T Dl O—EIO#ERMIZMSCI
InclZJRBLF T o £/ MSCI InclEMSCIT Y =277 =7y A 2T w7 ADNEZ B E T SN RO
Re(FIL T HENEHL TN,



& B0

e

550000 T X7

500,000 f-nnnmmmemnnemnnen s

450,000

400,000

350,000
SHE LIPS

B 772 ROR—NT4)F

FrEEHRXHBII ERLEL .

MR ERAINTERE) 7 — L% %1 P8RS
TN T ABRESE T/ ERA VR TETAEHE
D 3B DO BHEB LI HEE LR VBB R EANDO IR
WIRE ST ERERZITT2024FE7HEIZICHITT
ERUELz. 20, R FBARDO N EP
KEOHALERHT E2EBIC—F R ETS
LELHOELD . HEANRRITHS KBS/
BAIREHR L CECHEOFRBIGRESERICT
FEFHERICELLEDZPITEHFEHIRSINZE
REPFREESNT ERLUBAREDZE L2,

[FEERRATYI R v =77 R RIS @ AL A ANERZITWEL .

[T EEMRA LT 2 v =770 R ] OERZE]

RUFT—T7THAIMSCITY—I T 7= b AT 7 A (B A A HEER—R) L EE) T 2% E AR

ZEREELGERZITWEL
(DFAR

E2OWHAZEIIZ Ay BN TESN ORMIEL LY 2 HL DR (FHFLRESR) BROEM % & G

DRAALRIIAZEC CRAMAZHERLEL,
Q2)AR—=rT7x)ARERK

DRZ &LV TV —VBHSERICOBIREL RV Fv—rEn#EZEELEL,



EREBDEHIA
LI7VRONIFI—TEDER
DIRDT 5713577 ROFEMEE (DB EIAR) EXRVF T —T DEERONHTT .

(%) YO EMEEREVE RIS F < — T EERIC

M EEHLEU .
N>FI—7 EROFAER L ERENEE . ELEHZE
10 fromemmrmmmmm oo mms s BEFMZEBER2 EMER (VTR AT RE

K)7%5ETT,
S A %1 AVFv—s OFEICHSNBEY & IARE I THH—
F 477 RICERE e OB @ 5Et hSaTeicka®

BT,
0 X2 TrURERVF T =T ECHEREEOFHEICER T 258
3185 L— MRS LA EREETT .
Gl pEes

EEMA/KE  HREAEL2EZRL IR EIRRADESE TV ZEE L,
2B NERD BT CIEREMENICH R USRI OV TLGEROEAR G HHIE DLW CGERZITWED,

(15 O=H720-#i51HT)

314
=E 2024458 11H~2024411H11H
LA Bl d (M) -
(R E AT 4E HR) (%) (—)
LD () -
LHAD NS LIS (M) -
BIHAAEB S Bt R AR (M) 33,884

(FED) [EH O | RO TEH ORI 1 HREZ DR TTRRLTWAIERPS AU [Elp e ] L —Blawigan
HDET 6

(1E2) B Be S DN ZHEMH AR HL RIS 7y Be e (BT [RT) O IR EMAR (D ECEA 4) IS T AR THY . 77 FOIIRR L3R D
ESCRS

(1E3) —EMEEZE eV E2RLET,



StEMERGEH

=

FELT[HEEMRRA D TYIR P —T7 R OZRAEHITKREL MSCIZY—V 07— vh A
T A (BHA A FHIENR— ) ICHEE 2R B ELEZEE L GERZITWED,

77 RIIBIFEEEDEBAI DV BHEOBEMEITI -0 B EFE NI BEOEE TV,

HH5E

(£®H:202448H10H)

HI77ROBE

[ER ]

ENEURE BN MR 1Ty REY

S 5t H @

SEEAARF2008F 123 15BN SHEHARTI

E R 75 &

FELTEHRBEEM A>T VIR I —=T7 2 RIORGIESS AT =77 RIS &0 0V
F)NDREEBLU T MSCITY =227 I =Ty A2 TV T X (B 25A A FIHEEN—X) (TESEN Y
BIREMREREL TERETVLET,

ITERENR

SMT 3B E T | ooy o e -
o IR | RO — T NS E B AN R ELET

HEERRK> T VIR | BEIFRIC_ EBSNTO2EE DK (DR FRFESESS) 254 FT.) 2 X
¥~ Y =7 7 Y NBREIRELET,

B R 7Ok

FELT RS —T7 U RZRHEEFCTIRELMSCIZIY =22 77— YA > TV I X (BeZiA A iR
BNR—R) ([OEH T IREMFREBERELTERZITVET,

7 B 75 &t

F20 BREFICEFRHNBEMERKE TRBAEEEHREL THEZRTRELET 1220,
DEETHBVCENHIET

DENRESREZREDER D E SO SFNE N OTER GHERZESAFT.) FNLEREL
EXCI



RRNLCEETSAEDEEEDLLE

(2019/11~2024/10)

150%
m— A

100% === 2=z == m = SUNER
P Te35% 59.8%  62.7% . TRE

50% - 421 %
15.3% 21.5%

- .103% B B B S

co% £20.4% 29.5% AN12.4% A19.4% VANGH 5%A1 5%A6 1% 28.8%

A o T-------- /5 gy gy g g ., gy gy

£100%

HI77UR B&tk FOEEM  FEEK BxEE - SEER #HEEE

(1£1) 201911 H~2024F10ADSFER DE ARICBE I HEIL L ER O BEROFE - Rk -/ e  H7 7 PR ORENLERES
FACOVTTRLELOTHY)  RERICH B MBS R RA0ES, . ‘
(FE2)Z7 7 FOFEMBEERIL S HIODREEFEHRELIDDOEARLTRIREUCEMBERSLEHSNTOET O T EBEOEEL

RICHSOCHEL L EHRTER LR A5 ADH0ET
(E3) B EHEY T ADIEH
HARK - - - - TOPIX (BRALMMEE) (BLSiiA ) 1
SFXEE R - -+ MSCITZHA -1 2707 A (BEH5A A IR — ) #2
FEEE -+ MSCIZTY =07 v~y AT w7 A (B3R A FINR—X) 3
HAE(E - - - NOMURA—BPIE &4
SHEENR - - - FTSEMREEA V707 2 (R<EA, [IR—R)%s o
HEEE - - JPEVH - ANAN KRR A VT 9T AL =D =) - 0= T4 N =2 774 B (R —R) %6
WEILDIERUE, BB~y D UICE DR EEEEL T N — e AL TH0E T
METOEEIITANYT 7V RFOBRENREIIROEE A

%1 TOPIX (SEEM(IHERD) LI MRS HTPXEFIDEH AR T 5358 C AADOKRATIHZLEICHET 5oL bl FEMNREL
TOWREMEE T BV~ Y MR F 7 =TT RN RO RMRENE AR LOEH SN ET, XA ] 15513, BLHIX
1 EEZRUCEHUREER T RIS RO BIE R ORISR SR 5 IR R RS A TP XA R SUI R &4 TP XHEHT
DBFESAE (BUR [TPX] &5, ) DI ETHD IFROE L IEBED AR, FIRR EFERICRIT 59 N TOEF- /I K
ORFEBICR AR USEIRIC T 59 NCOBFIITPXAHE LE T, JPXIZ, AIEHOEBEOHE L IIAROERR GEIE X3t
ML BEEEZRVEE A ARE M JPXICEDIR L, RIEIRF SN2 D TR A MO HRIE IR K PR IR EEEIC
RET LA BEEICHLTHPXIIEEEZAVEE A,

2 MSCIaz ¥ A -7y 2&F, MSCI Inc. 2 BAFEL 7z BAZ R R O EEZE ORI OB & 228§ HRMFE LT RRHER
BeX—RHHENE T, £7z [Boid A | faud, FiZiNae 2 L CR B URMTIEEC I FIFERICE 9 D MFIES O AL
%ﬁggg%d)i{%@—ﬂ@@%'uiMSCI Inc.iZJmBLE 9. £72.MSCI Incl3ERHMONBZEE T H2MF K OAEZE T HiE

| % o

¥3MSCITv—I 7 -2 —ryb ATy 7 AEF,MSCI Inc. ARFELI- i R OFBEM 5 OB 228 3 RETEH T R Rl
WA AEN—RCEBSNET 7z [BlbiA A | 850 Bi % B L CR LR MiTERC T . RIEBICEI 4 2Z (EHEZ O HIH
%%?ﬁ&@(%@;%@—@@@ﬂtiMSCl Inc.iZJ®BLE . £/2.MSCI Inc.3EHEHRONE = EE I 2N K AEZEFLTS

5] o

%4 NOMURA—BPIEE L, Rt 74T 2~ v — - UH —F KAV LT AV TRRESHPART 5 BN TRITS N AFEEEF]
MEBEOHS2EDE MER T HENIRIEN T —EOMANERICE SV UBRSNEER - T+UF DT —7 A% 5
ICEtEENE T FEMOHNMEREEN 7 71— %) — )T —F &AL T A VRS HIRBLET . B B 7«
Fa—=y )= U —F &I YT LTRSS, AR O RN, T2t FEM AR RIE T 200 Tldu FAEHz
FAWTITONALHOREES) - —E ALY EEZAVEEA,

%5 FTSEM REE (7 w7 3. FTSE Fixed Income LLCICEDEE SN, #HAEHEOEBEOBEINGERLE T HORHiEEE
THE TP LIE%5 A>Ty AT FTSE Fixed Income LLCIZ, $77‘/F0)Z7k‘/*7‘-—’6‘£i72<\$77‘/1~“0)1’Eﬁ\E&%fi)éy!
iﬁ&/bﬁﬁ%ﬂ‘ﬁfi@@it”/uo;@{/T v I ADT =41 EAERIRH D A2 BHELTHY, FTSE Fixed Income LLCIE. H&%
F 5 DIERE R U SR RIS £ 7 — 5 DR iR £ BRI OIS B ARV EEA. CDOF VT VI AN T 5
%W?@%@%ﬂE’JEZ‘F‘%@@—’EBO)@*U@FTSE Fixed Income LLCIZJRBLZT,

%6 RELREFEENIBEVEALTHERICEDSERLTCOETH.].P. Morganid zD5E2 - [EHEEZRIES 260 TlEHDEE
Ao RIERUIFFFEEZ T THEAL T ET L J.P. Morgan?5DE LS HRIAR L UICARTEHZER - EH - HA T 523305
NTWEH A, Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

8



HI7RDT—9

H77 ROBAEEDHNE

OBAT7R
SHIR
2024%11H11H
FEEMR AL TVIR P —T7 R 99.9%
Z D 0.1%
HAT7 N 1
(E1) A HR R RIS AR B OB BT
(FE2) B I D2 E LTI BRI B (260D KRS TLET
O&ERIECD OERECH OBERIECT
— 678
ﬁﬁé%%a/?:ﬁ# 1 O%.zg% 1 OOF?O%

() BRI - B E BB O HERISH BRI § SRHIEEE O & &« E BB O RIS AGESEHEARION § S FHEEEOEI & T .
Z ORI RAAEFOFEAEICKD BB~ A F R ENHVET

wEEs
CRIES
BH 2024%11H11H
TG RERRER 34,236,765,776M
T IRMERR L 7,828,356,755]
[N EyAdlE =3 -XiiEE| 43,734H

XEHHAMAICBIT BB IR E T A%RIZ419,137, 923 M. FIMBHITTA#HIZ677,676,222HTY



HI77ROTF—9

AT 7 ROEE B ECAFLUEL TR 77 FOEEOREHOEHEBRL CBVET.
HEEHKXTTYIR IF—T7 R
OB #E(MEEDHEFR O1ROXEYOEREM
(M) (20234 11H11H~2024411H11H)
55,000 HE
(a) @EE_%E FHEHE g)P%
50,000 (MBS (0)
(A7 av) (2)
45,000 (b) A ZHG B 5
(&?ﬁt}efﬁﬁ%) ES;
40,000 ) ZOmER 74
(REER) (74)
35,000 (Z0At) (0)
&5 36
,000
(2023/11/10) (2024/11/11)
O_ERI10884R
JEAZ SEtAS = -his | HHA R JEAE ST AE - sthisk |FHALE:
1 TAIWAN SEMICONDUCTOR & 9.99% 7 | RELIANCE INDUSTRIES LTD EN 1%
MANUFAC = 770 8 | HDFC BANK LTD AR .0%
2 | MSCI EMERG M 2412 - 5.2% 9 | HON HAI PRECISION INDUSTRY = .0%
3 | TENCENT HOLDINGS LTD r4 =i 5l 4.2% 10 | PDD HOLDINGS INC-ADR rA~> 35 .0%
4| SAMSUNG ELECTRONICS CO LTD /74’%?;&% 2.3% A SRR 1,139
5 | ALIBABA GROUP HOLDING LTD % 2.2% ; . S = .
6 MEITUAN_CLASS B b_/r_\?‘\/%% 1'5% (E)%ﬁ)\tt%ci\ ﬁ%‘ﬁ%ﬁﬁkﬂ?éu*ﬁﬁ@%ﬂé‘(?o
O&ERfC OER|E7 OBEERIEES
SEBSEY ZOfts Z 0t m77un7/|~ f
5.2% 0.0% S 14.2% =t 0% T 86
s B3 19.1% et / < LYY
$II75E7 3.7
3.9% 17/37’)&75
3.8%

T3I)N

417%™ -
%E ,r~/ |\ 7‘53‘7“&([;7“/

18.5% e FEERL

9.8% KL 18.4%
7.6%
FE ~
HEKS . ’T'f 7‘/%%% 9.4% AVRLE—
6.7% 17.6%

94.8%

élf’”)(DEﬁEU%H}L:L%EJ\77/I\@Eﬂ@?}%ﬁiﬁ@é@’(@“ %)ﬂlﬁﬁd)mg’%h’)w’( INEARAORH 1HHSHZ00

HO
FHRASH | 2 2B E N, '
BIJ EERIEL T O RIS E RN MBI OS] & Iﬂﬂﬁgy_}@ttitﬁﬂ)k&%%mzﬁc S HRHERDOEIETT . |

DAIKRIN - RIASFOFEITLD  BEDP <A F Al I BoEd HVE
ERIFETICBVTE, LR DA AT NG XA THERREN 2 BETTANR - A THEERIEICNL TS 2% ERTTBDET .

e
S
Elfwﬁ



