DCHhERERSS T

ITIIRF—=T>

BIBURIE BN &S 1Ty T REY

XTERARSE

SE158CREH 2024458108)
(1ERIXIREAR 2023458 118~2024458108)

HEAR
HAE(fER 17,7708
B 13,7448HH
g 18.8%
PEEaEt oM
GEDDUNAFICBWT, BEMEBER O EEIE I T ONZ0TR
ELTWVET,
(12) YA RIL. S (BB 181) 22 ERHCER B L D E R
LCEEL-BDTT,

BOEESLE . BESEOHEE IASICOVTOSBWEHE
FEBINHZEFERHABREVLEDLELLEEL,
BLSERBSEICOVLTOBREVLEDE
71)—5"147)L:0120-668001
(BRI EZEB ORI ~F 50T .)

e SMTAVUR(ERSBIASY — 2

Al sEAEESNT: 77> NI BIAME (R, L~ CRE

B (CBETBOTLAFELINETHHASELET .

7 OXLINECFIFRER BBHRO HM TCHEVLLET,

PO —EZDTHRICHIEOTE HS5HUHISMTAMSSEIEEBR
H—ERRIBIRIO) E RS

ZE DAHIESEN

FRIIAEH O TEBE G ESBILHLDITET,
STCHT7UNE COT, LRROREZITVWELZ,
LT 7V RIEJPENH L ANA LSRR A 2Ty
JA—IR =TV =y -7ua—/N)- T+
N=2 774N (FBREAR—2)I0ES T R E R
ZEBELCEAZITVE L. CIHAB A OER
RO VWTTHRERLHITET
SHREG—BOIEEZHVET IO BEVEHLD
FE9

EHERMS AN T EYMRIA MER B
T105-0011 HREHFERZAE—TEI1E1S

R—ALNR—  https://www.smtam.jp/

L7772 R REGFENRICBV TCERRSS (RAMR) ZBWNTTEICEY) TIRETHIEEED THIET . LR —LR—IICTTE
AU [T7 RBRIENS  HT7 2 ROR—DERRSE DL GERRES (FMR) ZEEBERUY V> O0—-RTEIENTEET,
BH. CHERWVZLEVWEBBICERZMWLET O T RERHFETHSHVEHE IS,

<142885>



& B0

EEMESORS

20,000 400
18,000 300
16,000 200
14,000 100
OO e T 7 T To 0l i1 120wzl 2131 45 °
515885 ~2023/5 51508

_____ R B

fE&=:18.8% (DECEBRIREN—X)

(1) DR E&EHREEEMEE, DBCE (K5 18 2 DERICHRELOEAEUTEIRLZBD T 77 MEROEEN /T +—<
AERTBDTY
(F2) A EESEFHRE T 20EIVIC DV TEBERPCHHOI-RCLOREVET  Fo. 77V FOBASEICIDEMEMFOR LD
T BMBEANDBERDBEDORNZRTHDOTIEIHVEE Ao
(113) PR & BIREAEMB RN F =213, 2023555 10HOEZ A EMMEHIC &b THERILL TV ET,

RNYFY=DEJPENT Y HNAUN RN AV TVI AT =V 07—y - 70—\ )b TN =
T7A R (FEEN—Z) T FMIC DI EL TR AL TELES 0,

HAEBEDIAEHER

RUF =T THBIPEIH V- HINAU S ARY R A VT OTA—TL =D 0= - 70—\ b= T )N—3
T7A R (HIRER—R) L EHE T AR ERRE>BEEL CGERAZITo-E R YO R EMEE IR Fv—r &3
IFECEIEERD, ERLEL,



& B0

1501257 OERFEAE

R
IHH (2023%5H11H~2024F5H10H) THE DO E
&7 HR
(a) {=2E3RM 62|  0.374% | (a) (EEEMBI= (MR O T E A fi4E) < (S LB =
E@¢®$ﬁ%$1ﬁ§ﬁlilé 546 T9,
(BEEARBNIC (R DI BRI (R IR O MR ARAL TLET,
(ES4) (27) (0.165) | BEEL-EEOMA . EEMEDHE . BT ERHERZE O XHT
(BRFE&At) (27) (0.165) | SAHERHREBSSEBEOEMN ONERTO 77V ROZHE,
B A D B IR 42 G5 O A
(ZEELA) (7) (0.044) | SEFIHEE DB, SELHEN S OISO ET O
(b) FEETFLHR - - e g RO RERE TR
(Hx) (=) (o) | PV EREREF = e p g gy < 10000
(PRI (=) (0) | FEEEFRRN AMITSS0OFE O, FEM N AL
(A7 av i) (-) (-) |PFER
(BTt TAOHE (L 18 (SR () ) (-) )
(I E(EFLS) (-) )
(7 s) (-) )
(M- A Ta) (-) (-)
© ‘ffﬁ{#ﬂﬁ'm 5 O, | ommesmsin= i S HIEEE R 0,000
(BT IEIES) () (=) | IS B A S OGO g RAE T HHE 1T
(4722 %) (-) (-) |PiE
(BTt TAOHE (L 18 (B () ) (-) )
(AHEE) (-) )
(I E(EFEES) (-) (-)
(d) Z0ftiEr 20 0.122 07 OB )
(d)%@ﬁﬁ%ﬂ%:[%¢®$ﬁ§ﬁﬁu%xlo,000
(REA) (19) (0.117) | BEBAE BN RERT RIS EMIEES DR
BRUBSOXS BEOBESICET B
(BB ) (1) (0.005) | EEBAIL. EEE MCLIAS 77 RO BTG 2B
(Z o) (0) (0.000) | ZDfhid EFRBBEONEEICE T SZFOMEEAF
=511 82 0.496

(E]) OB (BEROPDHBOIEERZ &) LB, ANIC I TR BEORICE S P H 270 fBIEEICLDREHUIRER T,
5B EERLFHRN BMEEREG R OZOMBRIZ. ST 7 RPEAAN TS YT =T 7 VR S/ @B D>5 . LT 7

RSB g 20DEEHET

(F2) BEEZEICHREIMWE AL THVET,
(1F3) [HR M3, VOS2 02N EN OB RSB AP O FHEEMEBETHRLTI002EL/IbDTT



& B0

<SEFR>

SR OER - ERIC» o7 BRA ORI (RRIEL T SR FHRL BEREF BB R B MEEZRG iz bk
<o) ZHIF DP9 Z M CIEUH AR O PR HEMAR (1 O=720) 23R U7 BT UEREE R (£R)130.48%
T

ZDtEA
0.12% —\

EREIEER
(=fEat)
0.16%

(E]D) BERIZLFON-00BABMICB O THAVWBERICKVER LD TY,

(132) BRI R LT BE TR R BRI TR RO MIEEEE #iz & AEt A

(E3)BHRIF ERIBELZETT .

(F4) FEORIBREGETEHLEBDTT . 200, CNhHDHEIZHLETHEE THY ERICREL-BRAO L REIIRLVET,



& B0

BISEEDOEEMIBZFOHE

(2019/5/10~2024/5/10)

25,000 500
20,000 400
10,000 200
5,000 100
O 1 1 1 1 O
2019/5/10 2020/5/11 2021/5/10 2022/5/10 2023/5/10 2024/5/10

MEEREE (BH) (B%) — oEceRiREELE(MmEE ()

----- EAEMER (M) (%) N FI—7 (K#h)

(F1) DR EEEMEEL. S B (F5 A1) 2 0 R CEHR B LD EL TRIEL TBDE Y,
(1F2) DR EEHREEEMBERONFv—213, 201 9FE5H 1 0HOEEZEEMAEICSHETHREILLTVET,

2019458108 |202045A11H|2021 £5A10H|202245A10H| 20234E5A10H| 2024458 106

®EH REH ®EA RER ®ER REH
EHE( AR (F9) 12,829 12,037 13,683 13,123 14,962 17,770
HEakead (BEE)  (F) — 0 0 0 0 0
nheRREERMERER (%) - A6.2 13.7 A4 14.0 18.8
Ny FIv—UREER (%) - A4.0 14.5 A3.6 14.1 18.8
B REAR AR (BEHH) 6,618 6,924 8,534 8,680 10,805 13,744

NYFI =D JPENT L HNAUN RN AV TOI AL =V 07—y - 70—\ )b TN =
T7A R (FHER—X)Td,

UPENLH Y HNAV MR R A TOI AL =D 07— 70— )N TN =T 7 Rl &1,
E DR EERESTISOE R ZE 57O JPELH Y EF 212U T4 — X TILTILY—HBFL. BlifR4E
R—=ZADEHA > TYI AT,

[FHHEAR—Z 13 KRR — 252D &I S EICHIRE LD TT,

[EE%0) ICRE S ARaiZ - ZEEE OB ERE B EED B H  FIFHZ D fth—t OMEFIITPEILS V- F 2
FA—R ITILIILI—IZRELET,



& B0

e

46,000 NIFI—T

44,000

42,000

40,000

38,000

36,000
e

W 77 ROR—NT4)F

LIRS

FEEABEHIETIE.2023F 1L BIIPIFT.EZLD
HrEE TR [ MO 9 2 RSB
HEMBUROMBEZRE L ETHEPETLE
L7zo ZD%IL HIEREBH S =X T TERBERD R
HIEF(AOHESEZFO . HOEWRELAINEY
BHIGELHOE LA BRI T A EITEMA 7
ESRBIBESMHEE T 2D R APBEORED, ik
EOF NFEBEIOKIEZIE T HTEEICBIAR T
FOREDPEER S OEILFOSEH SN2
EWS AT AR ELDE L,
HELEES TS T 2023F 1051 A>T
LR TH RIS E E -7 Bk IR GE E
OEHESHPMET (BEHMRIE LR LI-—F T H
RERIT AR T Z KIEIC_EEAF] EIFZEEL-
ML2OEREMIIRBICER L. S5FHOEIEE
DELTz. FDRIAKRICPIT T K THRITEDH]
TNFBEEDPEZD. FOREFEOF[EIDE R OB) & A
FTEEEGEICOE LU TEESFIE RNEF L2
DEL.

BT77RTIE [HEEBESA VT VIR v =77 R Z3KHF521FT100%HA AN JPEILA Y - HINRA
MNRURAVTIIRA—TLT = = - T a— )N - T4 N— T AR (HER— ) S EE T %G

R EEEELGERZITWEL L,

[(FTEEESRA TV IR =77 ] OERREE]

NUF =T THBIPENIT L FINAUS KRR AV TII AL =07 =) - Ta—)N)b T IN—Y
T7A R (FBEN-X) CEE I 8 ERREERELL GERZTLEL

(1) EHHEAR

HEBUTEMEERLE L,

(2) R=bT7+VU AR

RUF V=7 OFREEBR RSP T 2L — 23y - R EOEBEEB NI RS ETRF Y —7

EDHEBZEIELE L,



EREBDEHIA
LI7VRONIFI—TEDER
DIRDT 5713577 ROFEMEE (DB EIAR) EXRVF T —T DEERONHTT .

(%) UHA O B AR TR RIIAN F v — VB RIC
Rl [ HEELELT,

NIFI—] RUFT—7EDTHED T 27 A F AERILEELH
L ] MBEOHANT A TANETT,
{0 J SR S ——

0
51548
ﬂ nlcE

RHINZEFRMEOHREZN 570  EETRIZREDESETW2ER L.
B PR EICTE T E M ENICERUFIRICOW T GEROEA T SHIE DLW GERAZITVWET,

(174720 - K5 18)

55158
A5 20235H11H~20245H10H
LGP () -
O HR) (%) =)
LD (F) -
S DINELIS (F) ~
R BN R AR (F9) 8,343
(ED) ;%ia?umj RO TSI LS 13 PR BT CTRRLTOAIENS, ARILEN [N TS c—BLav 5o

(12) HEA Y EC & O N EET AR Hh RIS HA 7y B (BT [R1T) O HREEM AR (D SR 4) I T B R THY . 77 FOIERR L3R 42D
F9.
(1F3) —EMEEZE IV RLET,



StEMERGEH

FELUC [HEEBERAVTYIR I =T7 R OFZIRIERITRE U JPEILH V- HNNA MR R ATy
TA—LR =07 —r o) 7=\ T A= T 7 A R (FBRER—R) ICEE T AR E M EZEEELT
EAEZITWET,

HA5E

FEEHIHVEE A

HI77ROBE

[ER ]

ENBURE BN &2 1Ty RE

S 5t H @

ST 2009F 981 7B SRR TY

E R 7 #f

HEEMHEFRE (a1 3FEESE88S) (CED<HEEMHFEHEDIZODERAT 7 RELT FE
LUCHEEEES 1> T Y IR I —T77 2 RIOR&EEZS (U N Y — 77 REHEEEs | EVLWWET )
ANDWEEBE T IPENAY - HNAUN KRR AV FTVIR-IX—I2 77—y - 70—/
TAN=2T71 R(ABENR—R) ([EEN T SREMRZEREL TERZITVET,

IRRENR

D C# B B M 5| iy oo fompcarsin o s
L 3 ST | ROV T NS B AN R ELET

FREES > TV s
P LT FREO RS T RRANRELET .

B M7k

FELUT I —T7 U REHEESCIRE U IPEIA - HNAUN KRR AV TFVIR-II—=I 27
=Y -7 0= FTaN=2 T 70 R (AHREN—X) (LEE T 2IRERREEREL GERZITL
FIo

7 B 75 &t

RAIELT. BF5R10H (REHDBGERERED) (SREZTVLINED D EETVET .
DEIIREAF REFERE DB S ENG R OTEER GHiiRE S AFT.) ENREELFT,
DEEFCOVTE EFERH D EEMBKEFEERL CRELFT



RRNLCEETSAEDEEEDLLE

(2019/5~2024/4)
150%

’ — (S
T /IVE -
- 42.1% 59.8% 62.7% + YiE

8 17507% " i R 559 T 21.5%

o | mmsso 4% .183% 89% 54%  molacy ‘mmme.3%
g | 2104%  2114%  A124%  aj94% 4> 5%009%26.1%  ~8.8%
A o . s <
A100%

HI77UR B&tk FOEEM  FEEK BFEE - CEER  #HEEE

(1£1) 20195~ 2024 F 4 DSEF DOEARICBI HEL L EROBER RO - k- /e H7 7 RO RKRN G EEY Z
ROV TERLIEHDTHY RBHIOH IS LI HMIEE IR LDET, _ )
(FE2)Z7 7 FOFEMBEERIL S HIODREEFERELIODOEARLTRIREUCEMBERSLEHSNTOET O T EBEOEEL

RICHSOCHEL L EHRTER LR A5 ADH0ET
(E3) B EHEY T ADIEH
HARK - - - - TOPIX (BRALMMEE) (BLSiiA ) 1
SFXEE R - -+ MSCITZHA -1 2707 A (BEH5A A IR — ) #2
FEEE -+ MSCIZTY =07 v~y AT w7 A (B3R A FINR—X) 3
HAE(E - - - NOMURA—BPIE &4
SHEENR - - - FTSEMREEA V707 2 (R<EA, [IR—R)%s o
HEEE - - JPEVH - ANAN KRR A VT 9T AL =D =) - 0= T4 N =2 774 B (R —R) %6
WEILDIERUE, BB~y D UICE DR EEEEL T N — e AL TH0E T
METOEEIITANYT 7V RFOBRENREIIROEE A

%1 TOPIX (SEEM(IHERD) LI MRS HTPXEFIDEH AR T 5358 C AADOKRATIHZLEICHET 5oL bl FEMNREL
TOWREMEE T BV~ Y MR F 7 =TT RN RO RMRENE AR LOEH SN ET, XA ] 15513, BLHIX
1 EEZRUCEHUREER T RIS RO BIE R ORISR SR 5 IR R RS A TP XA R SUI R &4 TP XHEHT
DBFESAE (BUR [TPX] &5, ) DI ETHD IFROE L IEBED AR, FIRR EFERICRIT 59 N TOEF- /I K
ORFEBICR AR USEIRIC T 59 NCOBFIITPXAHE LE T, JPXIZ, AIEHOEBEOHE L IIAROERR GEIE X3t
ML BEEEZRVEE A ARE M JPXICEDIR L, RIEIRF SN2 D TR A MO HRIE IR K PR IR EEEIC
RET LA BEEICHLTHPXIIEEEZAVEE A,

2 MSCIaz ¥ A -7y 2&F, MSCI Inc. 2 BAFEL 7z BAZ R R O EEZE ORI OB & 228§ HRMFE LT RRHER
BeX—RHHENE T, £7z [Boid A | faud, FiZiNae 2 L CR B URMTIEEC I FIFERICE 9 D MFIES O AL
%ﬁggg%d)i{%@—ﬂ@@%'uiMSCI Inc.iZJmBLE 9. £72.MSCI Incl3ERHMONBZEE T H2MF K OAEZE T HiE

| % o

¥3MSCITv—I 7 -2 —ryb ATy 7 AEF,MSCI Inc. ARFELI- i R OFBEM 5 OB 228 3 RETEH T R Rl
WA AEN—RCEBSNET 7z [BlbiA A | 850 Bi % B L CR LR MiTERC T . RIEBICEI 4 2Z (EHEZ O HIH
%%?ﬁ&@(%@;%@—@@@ﬂtiMSCl Inc.iZJ®BLE . £/2.MSCI Inc.3EHEHRONE = EE I 2N K AEZEFLTS

5] o

%4 NOMURA—BPIEE L, Rt 74T 2~ v — - UH —F KAV LT AV TRRESHPART 5 BN TRITS N AFEEEF]
MEBEOHS2EDE MER T HENIRIEN T —EOMANERICE SV UBRSNEER - T+UF DT —7 A% 5
ICEtEENE T FEMOHNMEREEN 7 71— %) — )T —F &AL T A VRS HIRBLET . B B 7«
Fa—=y )= U —F &I YT LTRSS, AR O RN, T2t FEM AR RIE T 200 Tldu FAEHz
FAWTITONALHOREES) - —E ALY EEZAVEEA,

%5 FTSEM REE (7 w7 3. FTSE Fixed Income LLCICEDEE SN, #HAEHEOEBEOBEINGERLE T HORHiEEE
THE TP LIE%5 A>Ty AT FTSE Fixed Income LLCIZ, $77‘/F0)Z7k‘/*7‘-—’6‘£i72<\$77‘/1~“0)1’Eﬁ\E&%fi)éy!
iﬁ&/bﬁﬁ%ﬂ‘ﬁfi@@it”/uo;@{/T v I ADT =41 EAERIRH D A2 BHELTHY, FTSE Fixed Income LLCIE. H&%
F 5 DIERE R U SR RIS £ 7 — 5 DR iR £ BRI OIS B ARV EEA. CDOF VT VI AN T 5
%W?@%@%ﬂE’JEZ‘F‘%@@—’EBO)@*U@FTSE Fixed Income LLCIZJRBLZT,

%6 RELREFEENIBEVEALTHERICEDSERLTCOETH.].P. Morganid zD5E2 - [EHEEZRIES 260 TlEHDEE
Ao RIERUIFFFEEZ T THEAL T ET L J.P. Morgan?5DE LS HRIAR L UICARTEHZER - EH - HA T 523305
NTWEH A, Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

8



HI7RDT—9

H77 ROBAEEDHNE

OAT7R

ELEES

2024458 10H

HEEESRA LTI A =77 R 100.0%

Z DAth 0.0%

FHAT7RE 1

(FEDEAHLRGMEEREIT T 2FTMEOEETT .
(F2) B BB OEEL T GERAME T (&) ICRBRShT0ET,

OB ERIE? OERED OBERED

ZDfth
0.0% ™

BURE(SEEALS B& M
100.0% 100.0% 100.0%
() B R - B E IR O RIS E RO I 2 FHlE O & B BIECL 7 0 HSRI3HE A FES 3l 4RI 0 9 2 FHlEE O EI & T .
ZOMIRIN - RIANEFOFREIZED HEN A F AL B EPFBVET .

wEEs
B15H%
=E 202445H10H
B RERRER 13,744,744,558M
T IRMERR L 7,734,906,4011
| YA OB =3 i 17,770H

MEHAMAICBIT BB IR E T AERIZ1,948,205,499H . [RIFFKI T AEHIZ1,435,369,770MTY



HI77ROTF—9

AT ROPE

HEECAFUSS FEL7 7V FOERDOREHDIERZBEL BV,

MBEGESA 2T VIR I —T7UR

OBHEMEADHER O1/O=:Y OERBHE
) (20224 11H11H~2023411A10H)

24,000 THE

22000 (a) TOMhEH 23H
' (REEM) (23)

(ZDAth) (0)

20,000 =18 23

18,000 [

16,000 f--nsnmmsnsnmrmnsnasmen s

14,000

(2022/11/10) (2023/11/10)

O_LAI108447%

N4z SN (sl | FHA R JE Az S -tk AR
| [ COLOM 9.85% 06/28/27 | au> b7 | 2.0% 7 |BNTNF 10%01/01/29 | 79V | 1.2%
2 |BLTN 0% 01/01/26 | 759 | 1.5% 8 |SAGB 8% 01/31/30 | @ir7UA | 1.2%
3 [BLTN 0% 07/01/26 | 759, | 1.5% 9 _[MBONO 7.75% 05/29/3 | A% 1%
4 [SAGB 10.5% 12/21/26 | #7704 | 1.5% 10 | MBONO 5.75% 03/05/26 | A% 1%
5 [ BNTNF 10%01/01/25 | 759L | 1.4% AR 272

TNF 0 =) [¢)
6 15 0% 0101271 7220 |_13% 1 () Atk MEERECHT S IEOBETT.

OE&ERIEC? OHERIE? OBERIECT

Z Dfth PE XFaARY
1.1% 9 9
N 1%62@7?: 10.4% 1%7%1(‘% 10.2%
7290 TIINLT N
10.3% 9
z.%"/:ol 9'-16?2:021’7- 10.2%
ﬁig?&)ﬁ L—37 ﬁ??')?h/
° - y 10.1% 7557 AR Vb 1/070
354 10.0%  10.1% e 5’1"6/2)%/

((EZ)1%Dﬂélg]%@%mg;}giﬂitgjﬂ/\77/F@Eﬁ@&%ﬁﬂﬂd)%@f@“ %)ﬂﬁﬁ@’l‘ﬂ%%@?k’)wﬂi DEFFEBOHIE 15 O%47200 |
((EB)%‘F‘E'J Lﬁ?@ﬂ%@i‘kﬁ iﬁgﬁ%@ﬁﬁ ﬁ‘é‘é‘ﬂﬁﬁﬁ@iﬂ‘* IB'JﬁE’ﬁ@J:I:X A AGE 2 FHE AR 0t T BRI A OB BT

.......

______________________________________________________________________________________________________________



