HREEFT > TYIRAT7 R ([EFF T MEY)

BRI AN BEES

XHERBSE

SF128CREH 2025%18208)
(1ERIXIREAR 2024418 238~2025%1H208)

HEAR
HAE(MRE 17,850H
B 9548HH
gz 8.5%
PEESEt oM
GEDDUNAFICBWT, BEME R O EeIE 1 TN TR
FELTWVET,
(E2) & RIL, 7 ElS (Bi5 R 2 D RICERE LD E AR
LCEELEZBDTY,

BOEZESLE . BESENOHEE NS OVTOSBWEHE
PEE N HZEFERHABEVLEDLELLEEL,
BLERARSEZEC OV TOBVWEDE
71)—5"147)L:0120-668001
(IR EZEB OF RO ~F 5 T .)

o SMTAVUR(EBSBIASY — 2

Al SEEAEESNT: 77> NICHT BIAMH (R, L F—N) CRE

H (ICBIT RS LFELINETHHSELET,

A HUNECTIBRE. SEROHIT CHELLET.

PO —E RO THIRICHIEOTE HSHUHISMTAMSSEIE B
H—ERRIRBIRI RS

FIRE DAL SEN

FRIIEHNOTEFEZEHD ESBILELHITET
ST 77 NE DN EEEORERITWEL .
Y77 RE EAVEEEBIOHEE O AHES
FOMRFICEEMIIEIHRE (JRAlELTHR
25% (BE%75%) T A ETY AT DRFEZIZHV 7%
Do BEFREMEOHRHANLEEZEIRLT
EAZITOELZ, CZICHIR R OERREIZOW
TTHERLDTET
SHEHL—BOTEBEEBVET LS BEWVELD
£,

EHERMS AN T EYMIRIAD MER S
T105-0011 HREHFERZAE—-TEI1EIS

R—ALNR—  https://www.smtam.jp/

772 R REGFENRICSV TCERRSS (RANR) ZBHNTTAICK) TIRETHIEEED THIET . LR —LR—IICTTE
AL [T7U RIBRIENS LT 7 ROV RRSE DK GERRES (FR) ZEEBER VYV O0—-RTEIENTEET,
BH. CHERVZLEVWEBBICERZMWLET O T RERHFETHSHVEHEES,

<510040>



& B0

EEMESORS

19,000 25
18,000 20
17,000 15
16,000 10
15,000 5
14'0007\2|3|4|5|6|7|8|9|10|11|12| 0
51 2898-2024/1 2025/1~551 288K

..... L e N 17~

55 5:8.5% (HEEHIREN—2R)

(1) DR E&EHEREMEE, DBCE (F5 18 2 DERICHRELbOEAEUTETRLZBD T 77 MEROEEN L/ T+ —<

AERTHDTY .
(E2) B2 FHRE T ADEIDITOVNTIIBEREACHAOI—RTIVBLZDE T £/2. 77V RO A SEIC KRB S L ELZDE

T BMEANDBERDBEDORNZRITLOTIIHVEE Ao
(113) Pl & B EAEMARIL, 20241 A22HO EEEEME IS DE THRBIEL TWET,

EEGHEOILEHER

SHAOEEMEAIL LR LI

SHORTHEIE ERALNTAIRE) BE 2 ERERENA T 7RO B G REL 2PN B MERIL B
LEU7zo 413 BINRDP RS2 NEIEZ LRI 2 RE D Ho72b DD, TDRIEAKE OB F L ETFRIR
PRI BHEN T DR OBEON LA L LD P ERER D HREEU 2.

S ; % | SERONR S

FHATZ7R BEEE EAMHA R HAFE A A P i s
EINESA VTV IA 7Y —T77 K EANES 7.50% 6.68% AN3.2%
B A T A 2 —T 7R EARER 2.50% 2.84% 9.0%
 NEEEATIIA T —=T7 K SeEEES 41.25% 39.21% 5.4%
 NEERA TR T —T77 R S FE R 13.75% 15.41% 28.4%
 HEEESRA T IA T —T7 R T EES 26.25% 25.96% 4.5%
 HEEGRAA STV TA T —T7 R S ELE R 8.75% 8.90% 18.9%

(1) LRI B EREICN T 2RO B AT,



& B0

1501257 OERFEA

el
IHH (20241 A236~2025%1H20H) IHEHOME
&%E ez
(a) {SEEREM 86 0.492% | (a){EaEHEN= (AR OB HE(HEH) X5 FEHM B
B OFI A EEMARIX17,418M T,
BEEHIN R THERIIE (B B ROMERLFAL TV ET,
(BfE&) (34) (0.197) | ZFEL-ELOER . AEMEBOE . FRERHERZEOXHI
(BR7Estt) (42) (0.241) | RfHEAMESELESHOXEMN OBANTO 77 ROEH,
B AR OIFRIZHEE O
(ZFEat) (10) (0.055) |EAMEOCEMR. ZESHELPLDIERIOETOXH
(b) TEZFEFHH 0 0.002 e n o AR OEEEE TR
(HE) © | (0001 | D EEERTFEN= (e n G s e <0000
(BT HMEES) (=) (—) | FEEFEFERNL AMEFFEOTE DR, EE M/ AITSZEA
(72 AE55%) (-) (=) | PFEH
(FE T AR (it E)) (=) (=)
(BEEEHTS) (0) (0.000)
GER)) (=) (=)
(Sewn-A7ay) (0) (0.001)
(c) BmEEEES 1B 0 0.001 AR M EGE [#)
(#e3t) © | (0001 | (OFMEENE = (s e <1 0000
(FTEFHIMER ) (-) (=) | BfEEZFEG [FiE B fEEZR OGO EFKAET HEE ICHET
(F T av i) (-) (-) | 2P
(FETHREAT A (Rt E)) (=) (=)
(AHAB) (=) (=)
(BEEEEHS) (0) (0.000)
(d) znfthER 12 0.071 (HAth o7 DB )
(d)%@ﬁﬁ%ﬂ%:[gﬁ¢®$ﬁ§ﬁﬁu%xlo,000
(IREEH) (11) (0.063) | REERIL EBIMNIBIA2RERITEICIS>EMESZOHR
BRUOESOXRE - BEOHEREICETLHEA
(BEEEH) (1) (0.005) |EBEEERHII.EEEANTIAS 77 ROERICRAEH
(ZDfih) (0) (0.002) | 2o FREEHONESICET SZOMEE
a5t 98 0.566

(E]) OB (BERO»D2HOIREERZ &) LB, AIC I TR BEORICES AP H 270 BIEEIC LR LA R T .
5B EERFHRN BMEEZREG R OZOMBRIZ ST 7 RPEAAN TR Y =T 7 VR S/ D55 M T 7
RTHIEd 20DEEHET

(F2) BHEZEICHAREIIWE AL THDET,

(113) [HR I3, VOS2 02NN OB A E AP O FHEEME THRLT1002RL/IbDTT



& B0

<SEFR>

SR OER - EEIC» -7 BRA ORI (RRIEL T BEFHRL BERFEF R R OB MEESRG [Hiz bk
<o) D192 2 BT HA TR O SPI ZHEAR (1 O5720) 2 R U7z B ChRUZ IR R (F£3R)130.57%
T

%@ﬂi’%ﬁﬁ
0.07%

EREEEH
(zuf *i) EREEER

(?xf_ *i)

EREEER
(ARFE=t)
0.24%

(FED) BERIZLFON-00BABMICB WAV BERICKVER LD T,

(FE2) BEHIZRAIE LT EE TR FERFEFHR R ARG Bt & A Et Ao

(E3) BFHRIFERIBELZETT .

(7F4) L OFHESMTEHLEZLDTT . D0 . INHDEIZHETHLSETHY ERICHRELZBAO L REIZEZDET,



& B0

BOESER D EAEMBE DHERS

(2020/1/20~2025/1/20)
25,000 40

20,000

15,000

10,000

5,000 : : : : 0
2020/1/20 2021/1/20 2022/1/20 2023/1/20 2024/1/22 2025/1/20

MEERE (BA) (B8 — DECEHEREEEMER (EH)
----- B#E(MmER (F) (%)

(FE1) DR EERMEL. S Eis (F5 (A7) 2 0 iR R E LI OO E L TRIEL TBDE T,
(112) Sl B EEEMEEIX, 2020F 1 H20H O fE% B EHFEIC & hE THEEL TWET,

202041 A20H | 202141 A20H| 20224 1 A20H|2023% 1 A20H | 202441 A22H 202581 A20H
REH REH REH REH REH REH

oS ilf (F9) 12,839 13,300 14,028 13,850 16,455 17,850
R Ekeas (B5E)  (F) - 0 0 0 0 0
IheEREERMERER (%) - 3.6 5.5 A1.3 18.8 8.5
B REARER (BHH) 704 681 744 752 890 954

L7 7 ROBEAOERTTFITELAERDPEEL LN O R F Y= RUSEEHZREL TEVFE A



EREB DA
R

EARSSHIS

EIPES IS TELELL, ‘
SO K RIRERIT 0 RN LS, AN B STERIE & & DM R0
I R AL KOS U FIRASE D SMARE R LSS O 10 Dl L2
L7z (&1 T8) o i3 RETIED 1> 7L BRI A DGR AR E-7-C L2 F FORE IS
A7 LS U A C RIS QBRI R oA LB D E o Eh BN —F e ERUEL,

EAMINHIS

EPRI ERLEL, ) )

SHIRTE S HIRO BN L0 KNA T TARO BT R HERS 275 2RI LA ER AR LI Lz SHET
KRG OB(L2 2 TR RELL DA BRI Z RIEF IS FEL TP, TORIL EINESE
FERZZ S TAEEBEANO PR K NLE OEITEM BN R 2 BEEF PR E E L,

FERIRSSTE

FEEREFT ERLELL,

SHARTEIE ER  HE DR RS2 R FERIRORRDPLEL CHEDAS LR LELA 4R 759
BIZPU TR SRR NTBBIA S E o7z CE2ZITTHEIDIME T UEL/z. 2 DRI, BB EEE
5L TR R G DB &1~ 7L R BB LA DB 2RI ERICEADEL-,

FOEERITHS

SEEBRIE LRLEL, ) B B i X

LHRT¥ L. FRB CKEFFEMHER ) EZEH S P \/71/55‘1@57@03@0 {252 TR NITRHR T A
@%fzﬁmf;ﬁl_a“ééw HFREZFHERLI-TIC T 72 EE/AL (N THIGE) B E O %MSHE%DJ(?&/\/( T
MAKIEEERD, ERUELE, 20813 K AHEEZET b7/7"£E7b>Eéﬁlan%%/£ THEMEDS ERBET

(B3 L7105 KRR RO REGE D1 J B L. SRR CIC R H R T T@— ORI FEED, ER
EFzfERLEL .

FEERSTS
EEERT LA LEL,

SHARTEILORE O RITHEARES B L EEICB T H5F N OLEDPCEE A O ILFOPE#H s

EaEOHEEFERN[EDIE ERLELZ, DRI i?&ﬁ%@‘)x%u@@ﬂﬂlé AL ET7 7UNRAFSID

%gg%fgﬁﬁig%?ﬁ? IS LELA, 10AMIEISEEEOEEM ED A LR U B2 RO RER
ﬁ ~o

FEERIUTHS

R E T ER LU

S FE DT —CAKPMI (BRI E %) ST T LB o s o A L ORI 7 I
FEBETFOBUML SE 20 ERLEUL (i W RET AR om@nme e R UL
L5 B BRI & o7 EAIFRRI 7o T O R A BB 2RI B 505~ TR OB 2215 Tk
TBUE R CORFEROB LA B SS NS ENBRLLD 55O RMEZDE .

5



EFREZBEDEHA
A 77 ROR—NT4)F
O=z5772R

EA. T EBLOH BE ORI - AEEANDTEIRE T HZEIKD ERMEOFRANLHREZEELT
EAZITVEU . BEEADE D BIRERNHA LR EHER T 5 B2 TV EL,

- BRESTI>TYIR I —=T7UR
Ny F 7= ThHAHNOMURA-BPIRAITEE T 2R EMRZEFELL T AU FY—27IlGbE T2l —
Tar EHRERRRAARZFHELEU . Fo . B O AFITHIS S 57 OEZ# WA 2 ML, &
MeaCENEFOMALRIAZEC TEMAZHERLEL.

- BRMRT > TYVIR T —=T7 R
Ny F 37— THAHTOPIX GAEMMTEE) (ACZA A ) ICHE) § 2B REZEREEL T HRIHERUTONT
13 TOPIXHEREER DO H 2 HEHAY A7 PED TR W EHIi SN S8R Z R LTz LT RV F =T DR
SRR RICE DR AR - T+ UF 2L CGEAZITVELZ o REPHNICL 2B DO WA S
IS Y B7c ORI A 2R AL, e & CENHROMA LRIz BUTE 2R LEL .

- NEESFI>TYIR I —=T7UR
NF Y= THAHFTSEMAEE A>TV I AFR<EAHN—2)ICHE I R EMReEIEEL T ANV F
=7 OREERLERPLT 2L —a  HAEREOR B 2B RSB ERZITVWRLZF B
DFHAFITN TS H7z 0 EZF WG 2R HL. ez & OO EEZR OB A LRI Z B C TR 2R
LEL7

- NERRT > TYIR IHF—T7 R
RNUFI =T THAMSCIAT T A A 2T v 7 A (FLHA A FHRER—2)ICEE T 5 ERRELEZEELT,
RoFv—7 DABSRER L RICEDE-R— 7+ 2R L GERAZITVWEL . E-. B OTHH A
FITH ST B ORI EG [ R HL. i &N ERRXOMA RRIZEZBC CEMEHERLE
L7zo

c FEEEST T YIR IHF—=T7 R
RUF =T CHBIPENTV HNAUN R YR ATV I A—T =D 7=y - 70—\ T4 )N —
VI FAR(HIBRENR—R) ICEH T AR ERRELEEEL T AR F = OBEER R T 2L — a0
HIBRE DR BEA B RS /OERE T VEL,

c FEEKRRT T YIR I —=T7 R
RUFT—=ITHAMSCITY =V 77— oA 2T 07 A (B A F FHE N — )1 EE) T 2% E R
HABEEL T ARUFv—7DEFISERER LRICEDER— 7+ A 2L GERZITV. E/12. B4
OFRHE AL ST 27z ORMIE ARG 2R AL, etz &t B ERROMA LRI ZEC TS
MEMERLE LT,



EFREZBEDEHA
LI7VRONIFI—TEDER
77 ROBAOEA S SHOEUATEDTEEL L 20 RO F v — 7 RUBERBEREL CBOE T A,

8 Phises

EEMA/KE HREAE2EZRL IR EIRRADESE TV ZZEE L,
2B NER BT T EREMERICH R USRI OV I GEROEAR G HHIEOSWCGERZITWED,

(150720 #i51HT)

55124
E 2024 1H23H~2025%1H20H
SN RS (F) -
ORf A AR L 2R (%) (—)
ELEOLE: (F) -
SR LIS (F) -
AR BN R AR (F) 7,850
(E1) %%iﬁ?fxéj RO TSRS 13 PR BT ECTRRLTOBIENS, ARILEN [T S L~ BV an

(E2) S BE O xt B H #R H I3 I L (BB [5) ORI R B (D FLEiA ) IS R THD 77 FOPEE R L1370
F9.
(1F3) —FlEFEDP LN 2R LET



StEMERGEH

OHF77UR
FLLT ROV T =T 7 RRRABAOEKRE B LT BANVEERBLIOHEEO A EBLUOHKR
(DR (FEREAE R ) 2 & A ET L ) ICEBICOBIRE T A2 ETIRZDERBE IV DS R EFETED
mEHNEREZBEL GERZITOCE2ERELET MR (DR (FEFEIES) 28 A F T, ) EEHRDER
BRI RBIEUTHRR25% BZH75%ELET .

- BRESTTYIR I -T7UR
NOMURA-BPIfg &%\ Fv =2 &L, Z DB EIEE T 2R ER R BIREEL GERZTVRET,

- BR%R T TYVIR I —=T7 R
JRREIELCThOYE O S MEmEG TSI EBL LA B E 21T\ TOPIX (REEFKIME %) (B
HAA) DB EE I HRERR AR CEAZITVET,

HEEESTVTYIARA IT—T7 R
FTSEMAEE A Tv 7 A (BLEAR HAR—R) Z2RXyFv—7EL FOEEIEE T A ERELZEEEL
CERAZITVWET,

NEHETTYIRX IF—T7R
FRRIELUTMSCIaZ YA A > 7w A2 ERL TV A E ORI BIE 2 TW MSCIarZH A A Ty 7 X
(FOA A I EANR—2) OB X ICHEE T A ERRLZEEELGERZITVET,

cFBEGEST > TYIA I —T7 R
FELCHEEOBRMBEER CERICEE L JPEILA Y HNAVN RN AT AL —I 7
= TN TAN—=T T A R (HBENR =) ICEE T AR ERREBEEELGERAZITVLET,

cFBEKRT > TYIR I —-T7 R
FEUTCEEIFTIC EIGESN TV AT EE O (DR (FEFEES) 2 & A F T, ) IR EL MSCIZY—Y > 7
T =Y b AT A (B A A FHBRE R — ) ICEE) T AR ENEZEESL GERAZTVLET,

HH5E
mERO—E 2 EREMEL TR ATREL § 2720  REE RIS EDO LB 2TV ELIZ,
(ZEHEH:20244F4H230)

HANY T =T 7 NICBWTHMES O BN OIERN (L T THIE|) 217725 E  EEMIINEEELTE B
SNBMERO—EH2EFREN L (RRASHERUOZRAIHEPINZ SETCNEEET,

8



HI77ROBE

SR

EIERE AN EEES

5 5t 8 &

SEEAR3201 346 1 1TH8ENSEHAR TY,

B H 7 #f

FELUT ROV —T7 2 RZHIES DR EZEC T BN TEES LOHEEO A ES LU
#I (DR FAEEEESS) €S AE T ) (CRENICHEIRE T 5 ETURT DIRFZIHBAS IREE
SEHEDPRNGHREEEL GEBRZETDCEEERELET,

ITRRENR

HRERT> T VTR
77 VR (S TR

TEOVT =77 NS FERENRELES,

BNES1TYIR IH=T7 R

DAEDRHEETERENRELES,

BT VIR T -T7 R

DAEDES FTIC EBL TV SRR ETERENRELFT,

NEEHATVIA I —T7 R

HAZBRUEROFEZED AU EEETERENRELET,

W@ TVIR IH=T7 R

RANELTMSCIOT T A>TV X (BLZA A FHEEN—X) 18R L
TLVRIEDOHAEFERENRELFT,

HEEESAVTVIA V-T7R

HEEDEFEEFERENRELET,

TR TYVIR THf-T7R

E5 P EHEN TV 2#EEOMIU (DR FREEELSS) 2 S AT ) X R
RENRELF T,

B R 7Ok

HHREBEATYVITR
77 RESFT TN

FELT RO =77 REIHIES\DIREEBL T BN EES
FOFEEDRHES FOHKIL (DR FRFEELSS) S HFE T o) [CRBMICH
BIRET B ETURT DIERE ED A S IREIEFEMED RN
MERZBIEV CEREITOCEEREARELFT Il (DR (FAEEALES) 2S5 A
F9,.) ESFOEAEEE D HEFRBIELTHIN25%. B 75%&L
EXE

BNES1>TYIR WH=T7 R

NOMURA-BPIfEGZNRFY—T7 LU ZDTITESN T HIREMRZE
BREUTERETLET,

B> T VIR ¥ -T7 R

RANELTOAEDEREGES IFTEIC_HEL TV BHINICH 8RBT
L\ TOPIX (REIA IR (BC=AH) DEIE(EE) T HIREMREEHRE
UCERZITLET,

NEEEVTYIA I -T7R

FTSEEREGE > T v I A BRBEARFAN—X) 2R FI—TELZD
FE(OEE IO REMREZEREL GERZITVET,

NERIA>TVIR IH—T7 R

RAJELTMSCIOTHA A>T R L TV B EDKIUC O BIRE
ATV MSCIOTH A1 A>Ty A (B 2id & AREN—X) DEE(CE
I IRENRZBIRELCERZITVET,

TEEEAAVTYVIA Vf-T7R

FEUCHEEORESERE CTESICIREL JPEIL T - HINA KR
R-A>FVIR=II—>27 - 7=y - 70—\ FTa/N\—=>T71R
(AIREN—2R) (0EB) T 2REMEZBEZEELCEREITVED,

NEERT A>T VIA I -T7 R

FELUTBEIFAICEBEIN TV SFEEOKI (DR (FBELS) 22 A%
F)ITEBELMSCIIV—I 27 =y A 2T R (BD A & 33
BN—X) ([0BETHRERNREEIRE U CGERZITVETD,

7 B 75 &t

F10. BREFCEFTRUNEEMEBNE. TRBAGEEHREL THEEEERELET IE0,
DEEATOBEVCENHET
DEIRE S REERE DIRHED E S HIESFINT R OTTER GHiim e SHF T ) FDLEEEL

EXE




RRNBEET SAEDEEROLE

(2020/1~2024/12)
150%
m— S A(E
R e 5|\ -
- 42.1% 59.8% 62.7% « EiE
°17203% T Y YV 15.3% 21.5%
0 | IM7.7% 14.7% .21-?% 11.7% 2.3% m—5.3% N6.6%
oy | SA0%  295%  ~124%  aq9ay 455! TRA61%  ABB%
o L2 NAAR  AN94% T TR
£100%

HI77UR Btk FOEEM  HEEK BxEE - TEER  #HEEE

(1%1) 20201 H~2024F 1 2B DSEHOEARICE T HENT L EROBEROPHE - TR -&/Ve 77 RO OREN L E#ES 5
ADWTERLIZEDTHY IREHISH IS LICBEE IR ZDE T,
(7£2)é|77/%@fﬁﬁzﬁﬂéﬁ$ E %PE?IHu@ﬁﬁaﬁ%ﬁﬁgbtﬁ@&ﬁf;b’(qu%thF'EJ%Y%X#uﬂékén'(bli@‘@'c ES OB
BICEODVW IR EREEREBR L2550 H0ET,
(E3) S EHEY T ADIEH
HAHK - - - - TOPIX (FRAEMMMEE) (BLSiAdz) 1
FEERE - - MSCITZHA -1 2T 07 A (BEH5A A IR — ) #2
FEEE -+ MSCITY =07 v —Fyh AT w7 A (BRHA A FINR—X) 3
HAE(E - - - NOMURA—BPIE &4
SEER - - FTSEMREEA 707 2 (R<EA [IR—R)%s o
HEEE - - JPELVH - ANAN KRR A VT 9T AL = DU =) - T 0= T4 N =2 774 B (R —R) %6
WILDIERUE, BB~y D UICE DR EEEEL T N — e AL TH0E T
METOEEITANET 7V ROBENREIIROEE A

%1 TOPIX (SREEMRMIHER) LI AR K HTPXEPIAFEH AR T HIEHC AADOKRA T Z LIRS 5oL bIs FERNREL
TOWREMEF T BV~ v bR F 7 =T TR RO R RENE AR LOEH SN ET, [FXiA s ] 15513, BLHIX
7 E U TR LRMITEE T RIEBOTEEBUE K O FHE IR 1R E USRIEI MRS [ PX R BT USRS TP XA
DEE (BUR [JPX] WD, ) DRI EE THY FEROE M FRBIED AR AL EEIEEICHE T 59 X TOWERM: /77
ORFEBIC R R SBT3 NCOBFITPXAE LE T, JPXIZ. FAIEHOEBEOFE L IIAROERR EIEXIdH
WL BEEEZRVEE A AR JPXICRDIR L, RIEXIIRF SN2 D Tl AR MmO R IE  IRTE K CHRFEIEEE S I
RET 2L EEICHLCHPXIEEEZAVEE A,

2 MSCIaz ¥ A -7y 2&d, MSCI Inc.BAFEL 7z BAZ B 7 o T EHE DO R TI5 OB & 222§ TR T R RHIE#E
e N—RCHHENE T, £7z [Boid A | fE8Ud, Bl 2 LU CRBURMTEEC I, [RIFERIC B 9 D MFESF O ARV
%%gg%d)i{%@—tﬂﬂ)@%mih/[sm Inc.lZJmBLE 9. £72.MSCI Incl3ERHMONBZEE T H2MF KO AEZE LT HiE

| % o

¥3MSCITv—I 7 -2 —ryb ATy 7 AE13,MSCI Inc. ZRAFELI- i R OF B E 508 2 2R 9 MR AR R T
AN —RCE SN ET  F7z [ElbiA A | 850 B s % B L CR LR MR T . AIEEICEI§ 2Z (EHEZ O MY
%‘;‘;{J%ﬁ&@?@i{%@—tﬂ@@ﬂHiMSCI Inc.iZJ®BLE 9. £/2.MSCI Inc.3EHEHONE =L E I 2HEF K IAEZFILETS

5] o

%4 NOMURA—BPIEEE L, Bt 74T 2~ v)— UG —F KAV LT AV THRREHPART 5 BN TRITS I AFEEEF]
MEEOTHEAEOH MERTHEENRIEH T —EOHANBRICE DV TR SN EER— N +UA DN T4 —v > A% 5
ICEHEESNE T FRMOHNMEREEN 7T 21— %) — T —F &ALV T A VRS HIRBLET . 2B B 7 ¢
Fa—=y )= Y =F &I YT LTRSS, AR O ERENE . Tt M Az RIE T 200 Tldad Az
FAWTITON AL OREES) - —E ALY EEZAEVEE A,

%5 FTSEM AEE 17 w7 A3 . FTSE Fixed Income LLCICEDEE SM, A EHEOEE OB INGERELE T HORHiA5E
THNE TP LIEZ A>T v AT FTSE Fixed Income LLCIZ, $77‘/l~“0);<7k‘/*7‘-—’6‘£i72<\$77‘/1~“0)1’Eﬁ\E&%fi)éy!

iﬂ&/uﬁﬁ%ﬂ‘ﬁfi@@it”/uo;@{/T v ADT =41 AERIRHE DA% BHELTEY, FTSE Fixed Income LLCIE. H&%
F— 5 DR R U e R RIS £7 — 5 DR iR £ B EI OIS B ARV EEA. CDOF VT VI AN TS
%W?@%@%ﬂE’JEZ‘F‘%@{TE-’@@@*‘J@FTSE Fixed Income LLCIZJRBLET

%6 AIELREFHEENIEVEALTHERICEDSMERLCOET A, ].P. Morganid Zz D52 - [EHEEZRIET 250 TlEHDEE
Ao REERUIFFFEEZ T TEAL QW ET L J.P. Morgan»5DEHENC L2 FRIARR 2 UICARTEHE E 8- (EH AT 5213305
NTWEH A, Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

10



HI7RDT—9

H77 ROBAEEDANE

OA7T7UR
ELEES
202541 H20H
NEEZA LV TYIA Y =77 R 39.2%
HEEESRA L TYIA Y —T7 R 26.0%
NERRA LV TYIA =77 R 15.4%
HEERESRA LTI R v F—T 7R 8.9%
ERNESA>TYIA vHF—T7R 6.7%
ERNHERA > TYZ A v —T7 R 2.8%
Z DAt 1.0%
FHAT7 U RE 6
(ED) ARG AT 2 HBEDO S AT,
(F2) BB IMEIC O S UCIRGERTRE S (R ICRBShcLET.
OEERIEC D OERlfcH OBERIAC Y
ZDfth
1.0%
PSSt BE M
99.0% 100.0% 100.0%

() BRI - B E BB 7Y O L FRISHE BRI ON 9§ SRHIEE DO &1 &« E BB 73 O RIS AGEZ Sl 4RI O S FHIlEE O 5T .

ZOMIARIN - RIAEFOFEICED HEN A F AL B ERBVET .

AR
120K
HH 202541 F20H
SEERE 954,565,735
SRR 534.763.39201
1 A0 R (hEE 17,850

LA FPIC B 2B INEE T AHHIZ86,499,637H. [RIEKI TTANERI3 92,593,706 T 9 6

11




HI77ROTF—9

A LRI 77 ROEE REETAFELEL T 77V FOBERDREHDEREBHL THVET.
NEES T TYIR ITF—T7R
OB #E(MEEDHEF O1BOX=YDOERBBHE
() (20234E5H30H~202445H29H)
38,000
TEE
36,000 (a) FTEEZREFER 0oH
: (G -ATay) (0)
(b) ZDfhEH 11
34,000 E{%ﬁﬁ)ﬁﬁ) (1( 1;
7D 0
32000 ¢ Bt 11
30,000 [-------rsommmmoonmsesmneennnoonnneeee oo
28,000
(2023/5/29) (2024/5/29)
O_LENRI10884K
B B EBLE %ﬁ)\ttx JEfL AL B %ﬁ]\l:l:$
1 [T 1.5% 08/15/26 FAUH 0.7% 7 | T 2.375% 05/15/27 FAUH 0.5%
2 | T 4.375% 08/31/28 7 AUH 0.6% 8 | T 3.5% 02/15/33 7 X7 0.5%
3 [T 4.125% 11/15/32 7 AUH 0.6% 9 | T 1.125% 08/31/23 7 AUH 0.5%
4 | T 3.375% 05/15/33 7 XUH 0.6% 10 | T 1.625% 05/15/26 7 X7 0.5%
5 | T 2.75% 08/15/32 7 A% 0.5% N 801
6 | L3% 07/15/2 7200 | O0S% 1 () AR MR E R S EEONATT .
OEERIEC D OERfE D OBEERIEED
A 538 Z0f CRYZAD R Tom
17.2% 2
Y NEVINH
1Y 2 o5%
% TAUAH e
E—Zr// 46.7% KL
6.2%
1917
7.3%
TS50

s\ 79%

98.9% 9.5%
:"(&'1')1&"'%éﬁii'éékﬂ'ééﬂ'ﬁéﬁﬂéﬁé}'&i?"é'iéb'z’&ééia’éé’a’%ﬁ%%’é’%'"""'"'"""""""""""""""".
! (E2) %7% %%c%@g;@;g;mgjam;»/r@Eﬂmﬁﬂ;ﬁ@mw CBEREEOBESICOL T DEFEBORE 1H 04200 |
| hil T =12 H
D (HE3) GRER - T BT 5 O H R I3 R AR O T B S D El & lEHEE%@khiLﬁE/\&#ﬂMH S B EEEOEIATT ., |
; ( Z ORI %?A%%@%\éit £ B 1) AL f;é;m BOET :



HI77ROTF—9

AR T77 ROBE RS TAF UGS T 77 FOBEORBHOH#HEBRL TBVET.
FEEEST > TYIR IF—T7UR
ORZEMEEDHER O1/EOH:YOEFRREHE
() (2023#11H11H~20244E11A11H)
26,000
IHH
24,000 (a) ZOMEH 30H
’ (REZH) (27)
(ZDfth) (2)
22,000 =11 30
20,000
18,000 Fr---rssmmmmmmmmmssssooossosseeeooosssoeoo
16,000
(2023/11/10) (2024/11/11)
O_LA1108547
L ALE E- i [FAHLE L CALE E-H [FEALER
1 |BLTN 0% 01/01/26 75D 1.2% 7_| MBONO 7% 09/03/26 | A¥: 2 0%
2 | SAGB 10.5% 12/21/26 | 7 7U7 2% 8 |SAGB 8% 01/31/30 | @7 79% 0%
3 | SAGB 8.875% 02/28/35 | Bi7 7% 1% 9 [BNTNF 10% 01/01/27 | 7591 .0%
4 |BLTN 0% 07/01/26 T 1.1% 10 | MBONO 7.75% 05/29/31 | A%< 3 0.9%
5 [ MGS 4.893% 06/08/38 [ ¥L—<7 1% KA BaTAER 313
6 |BLTN 0% 07/01/25 | 792 1% () MLA B SR SO BRI S PO HI & T
OBERIES OERIES ORERIEES
ot 7337 AR
o o TTRH
\ 1Y RLE—
5.0%
FzdalF
5.5%
ﬂf—?DF‘XD% yRZYy7 -
3% {/{\8./0}‘341;&

S mrzun ST M7 7Rk P P

99.0% 8.8%

TSILLTI
8.0% T=y7E Y

9.5%

___________________________________________________________________________________________________________________

((IZ)1EDéf’V)O)EFﬁE'ﬁH‘HiLi‘fﬂ]\77/l~®l‘£ﬂ@?§&%ﬁﬁ@%@’(?‘ E%EE@%E%LOWT INEFRREBOBRE 1HO%7200 |

' B 2SBS0,
! ((3‘:3)%@% LEEUEE%MEX i%gﬁff%%ﬁ ﬂ@“é—?ﬁ%ﬁ@gu

IEUEE%(DttX IHAGES MR 3 B HEE OB & T



HI77ROTF—9

A LRI 77 ROEE RS CAFLES TR 77V FOEREDHREADEHABEHL TB0ET,

NEMRT > TYIR IF—T7 R

OBHMEADHR O1 /0O HEREHE
(2023 5H30H~202445H29H)

)
80,000 TEH
(@) aﬁ%ﬁﬂw (%)F'%
vav
60,000 (b) ﬁﬁﬁ%ﬂl?[%% 1
(#=%) (1)
50,000 - (BE(ES) (0)
) ) a3
15
40,000 f--mmmmmmmmmmemmmnn oo (ZOfth) (0)
i 18
30,000
(2023/5/29) (2024/5/29)
O_Ef110884R
JEf e E-HE AR G e E- i [HALE
1 | MICROSOFT CORP 7 A% 4.8% 7 [ALPHABET INC-CLA | 7AU% 1.6%
2 | NVIDIA CORP 7AUH 4.4% 8 [ALPHABET INC-CL C | 7AU% 1.4%
3 [APPLE INC 7 A7 4.4% 9 [ELILILLY & CO 7 A7 1.0%
4 | AMAZON.COM 7 A7) 2.7% 10 | BROADCOM INC 7 A7 1.0%
5 | S&P 500 EMIN 2406 | 7AU% 2.2% FA SR 1,257
6 | METAPLATFORMS ING-CLASSA | 7" X071 | 1.7% (V) $ELA SIS BRI S A BT DB AT
OBER D OEBIEES OEERIED
pEPs ZMith e 7(‘]'1705‘/
%Eﬁgﬁ%ﬁ'&% %0){% gjz-o/g 6% G ﬁ%‘é’%)b 2/6/0 Eq)é/?
=7 1—-0O
TAIN KR
75.6% 9
S 75.6%
97.1%
COEL ﬂﬁfmﬁ GpEnl- @R BERR S 0T — 2132024 F5H 0B EO DTS, T
2 DEFAFMIIAA 77> FOEEDREH O DT . BAEE OB B>\ TId DEFEBO 3 lEDéU)@

1720 D
' EFFIEH%EI HTHIAIZE N,
v (FE3) BRE R - & AL 5 O HERIGHME BE R AR N A RHMAR D | & IB'JEE%@J:I:X T AGEZ FHAM 2R ﬂ@“é-ﬁﬁﬁ&@*ﬂ“"(@“o !

L DRI RIS E DRI LD RIEN T AT A BC BTG « ,
s (FEA) EABL YIS B L T EELO M A 73T Y ATHERK M ZRE T AN - A CHE EREICH L C2.9% BB TTHEYET. !



HI7RDT—9
BT ROBE
BERRNA 2T YIA I =T7UR

HREECAFUSS FEL7 7 FOERDOIREHDIERZBEL BT,

OB #E(MEEDHEF O1BOXHDOERBEM
(M) (2023411 A11H~2024411A11H)
55,000 A
(a) ?ﬁ%ﬁ?ﬁﬂ (E)F'%
50,000 (R EEEES) (0)
(kWA vay) (2)
45,000 (b) HIffiaEZ3E5 [# 5
40,000 O ZOMER 74
(REZEH) (74)
35,000 (Z0ft) (0)
&% 36
,000
(2023/11/10) (2024/11/11)
O Oﬁ%’fﬁ
JEfL W% E- R AR B EALES BB AL
1 TAIWAN SEMICONDUCTOR & 9.99% 7 | RELIANCE INDUSTRIES LTD EPAN 1%
MANUFAC H 770 8 | HDFC BANK LTD Ea .0%
2 | MSCI EMERG M 2412 - 5.2% 9 | HON HAI PRECISION INDUSTRY a3 .0%
3 | TENCENT HOLDINGS LTD r4 =i B 4.2% 10 | PDD HOLDINGS INC-ADR r{~> &5 .0%
4 | SAMSUNG ELECTRONICS CO LTD 74%%% 2.3% KHASERREL 1,139
5 | ALIBABA GROUP HOLDING LTD % 2.2% ; . T~ = .
6 MEITUAN_CLASS B 747.‘/%% 1'5% (E)%ﬁ)\tt%ci\ ﬁ%‘ﬁ%ﬁﬁkﬁ?éu*ﬁﬁ@%ﬂﬁfﬁo
@)=1:3] Ty OERESD BERED
~ SUh5y K EDH
NERGE 5o Zoft sm Y i S
w7 7Uh 6 157% L EERI
2.9% 7 ﬂ'7777E7’U7’Jl// 20.8%
A 37%
(y
1R
18.5% HEBRIL

HEHE 4%~ AV RLE—

94.8% 17.6%
E'(izi")l'(\iié%ﬂé%ﬁ'ééhﬂ'é%ﬂ'ﬁéﬁﬂéﬁ%ﬁ%"é'iib'zliééi1%'1'1'E'|%ﬁ%b5%§o'5%%}""'""""'""""""""""""".
C(E2) 1L IIEI%ﬁj%@iﬁ!&ﬂiﬁ?jﬂ]O?/l\@Eﬂ@ﬂ%ﬁiﬁ@é@f@“ CEAEEOMEEIC OV HERAKBEOKA 17O%H/0D |
| e SEL |
' ((353)%‘ BB E RIEL 57 O RIS E AR AR 9 2RI AR O E & | E RIED 75 O L RISEAGESS FM AR IO 9 2 FHBZE D& AT,
' ZOMIIRI - RIAEFEDORLEICKD  BIENS AT RIS T BC oA HVET, '
L (EE4) ERRCT IS T, ERROM A7 8T ATHERAENE BT AN - A CHARREIONL TS, 2%HECTBIET, |



HI77ROTF—9

A LRI 77 ROEE RS CAFLES TR 77V FOEREDHREADEHABEHL TB0ET,
EAESETTYIR IF—T7 R
OBEMEEDHTE O1AO%EY) DEFRBEHH
(F3) (20234E5H30H~20244E5H29H)
14,500
IHE
12000 (a) eEZETHE 0H
; (Few-F7av) (0)
(b) ZDfthEH 0
13200 (zofh) (0)
13,000 il 0
12,500 f-mmmmmmmmmmmmmmmmm oo
12,000
(2023/5/29) (2024/5/29)
O_A110884K
[[EoA A E- iR AR Bz $EA E- i [FAEE
1 | & 144EF{EE (54F) EES 1.0% 7 | E346EFIME *(1035) EES 0.9%
2 | &350EFIfFEIE (104F) EES 1.0% 8 | & 149mIFI{ E(E (5% EES 0.9%
3 | HE370EFIFEE (104) EES 0.9% 9 %153571{— ILa(SEE) EEN 0.8%
4 | E344EFEE (105F) EES 0.9% 10 | &366[E#ff E& (104F) EES 0.8%
5 | & 148EFIREIE (55F) HA 0.9% frﬂ/\éz-mz 1,038
6 | BE339MEFITEE (10%F) EES 0.9% () LA 3R S GBI N T A D E & T,
OEERIEC DY OERIiE D OBERIEC D
ZDfth
(Ao.z%
EHAES HA M
100.2% 100.0% 100.0%

_____________________________________________________________________________________________________________________

P(EL) EAT10861R S RE R - [ 31 - B E AIEC 7 0.7 — 1320245 H20HBREDODD T _ |
; (‘2352)%%%ﬂé’:ﬁ%@%;ﬁ!&gﬂg@g&ﬂx77‘/F@Eﬁ@iﬁ%iﬁ@@@?@“ - BFAIHEOBMEF OV NEREBOHM 1TOH00 |
| (1£3) RS R RIR O LR M AR A B TR ORI 8 IEUﬁEﬁ@ttx HEAESFHIEIH T 2P MEOR A TT . |
' TOMSRIN RIABFOREICL) BUEN A S AR EHHIFE :



