B##225—1

~ —V

TV Ae

ENENRIE BRI/ 1Ty I RE

XHERBSE

SE108CREH 2025%5815H)
(TERISREAR 20245458 168H~20255%5815H)

HEAR
HAE(MRE 25,106H
B ELRE 2,0408H5H
fEE=R A0.1%
PEeEaEt oM
GED) URAZBICB T ARME RO ESIEI FOH/0THR
FELTWVET,
(12) YA R3S (BB 181) 22 BRI ER B LD E R
LCEELEZBDTY,

BOEESLE . BESEOHEE IASICOVTOSBWEHE
FEE D HZEFERHABEVLEDLELLEEL,
BLEARSEZE(C OV TOBVWEDE
71)—5"147)L:0120-668001
(IR EZEB OF RO ~FE 5 T .)

_ SMTAMHR{EBSBIESY —X

Al sEEAEESNT: 77> NI BIAMH (R, LA~ vrE
H (ICBIT RS LFELINETHHSELET,

A HUNECTIBREIS. SEROHIT CHELLET.

PO —EZDTHRBICHIEDTE 5D UHISMTAMZSEIE B
H—E AR E RSV,

FIRE DAL SEN

FRIIEHNOTEFEZEHD ESBILAELHITET
ST ET77RE DN EEEORERITWEL .
Y77 NI BB N—F W)Y =2 A T YT A
ICHEB AR ERREZEEL GEREZITWWEL,
C AT OERRII IOV T TR EHLHFET
SHREL—BOCEEEBVET IS BEVELD
FE9,

EHERMS AN T EYMRIAD MER S
T105-0011 HREHFEXZAE—-TEI1EIS

R—ALNR—  https://www.smtam.jp/

L7772 R REGFENRICHV TCERRSS (RANR) ZBHNTTAICK) TIRETHIEEED THIES . LR —LR—IICTTE
AU [T7 RIBRIENS LT 7 RONR—DRRSE D ECE GERRES (FR) ZEEBERUY V> O0—-RTEIENTEET,
BH. CHERVZLEVWEBBICERZMWLET O T RERHFE TSV EHEEE,

<510099>



1E B0

EEMESORS

35,000

30,000

25,000 WW\V/ 60

100

80

20,000 40
15,000 20
0

10.000 767 7 T 8
££510HIE™S2024/5

[ 9 [ 10 111 12 l2025n]1

WMEERE (M) (G3)
----- B () (28

— NESHEREEEMNE (L)
— NVFY—7 (F8)

21 31 4 5
51088k
551080%5:25,140M
2510HA>K:25,106H (EFth 72 EcE0H)
EZEA0.1% (DEESBEIREN—2R)

(1F1) Dl EEHREREMEE, DBCE (F5 18 2 DERICHRELbOEAEUTEIRLIZBD T 77V MEROEER L/ T+ —<

AERT DT,

(F2) AESEFHRE T 20EIPIC OV TEBERPCHHOI-RCLOREDET  F/o. 77V FOBAREIC IR SO ELDE
T BMEANDBERDBEEDORNZRITLDOTIEIHVEE Ao
(113) PR & B IREEEMEE RN F v =213, 2024555 1 SHOEZ B E(HFHIC &b TERILL TV Ed,

NRUFT—=TF BRI N=T WY = A T YT AT B DT EL I B2 T ELIES 0,

EEFEOILEHER

NF =T TCHARRFEHN—I NI Y = A Ty 7 ADEN &% KL CEEMARIZE L RIS E T

ZIFEKELZDE LT,



1E B0

1501257 OERFEA

R
HH (2024%5A 168~2025%5A 158) HEOBE
S HER
(a) {=2E3RM 39|  0.154% | (a) (EEEMB= (B DI H (4T ) < (2 LR
HAFH O T4 L 41225, 21 8T T
(BEEARBNIC (R DI BRI (R IR O MR A RAL TV ET,
(E&4) (17) (0.066) | BEEL-E &M EEMEDOHE . BT ERHERZE O XHT
(BRFE&At) (17) (0.066) | ZAHEFBEBELEEEORN. DERNTO7 7> RO,
B A S DI SRR G555 D 30
(ZEELH) 6) (0.022) | SEFIHIEE D&, #ELHN S OISO ET O
(b) TEZFEFHH 1 0.003 e o AR OEEEETFREN
(H) © | (0000 | D EREEFER= mrr e ey <1 0,000
(IR (=) (0) | FEEEFRR AMITSS0OFE O, RN AL
(F 7 av i) (-) (-) |>FEH
(BT TAONE (L 18 (SR () ) (-) ()
(& (EEEL%) (-) ()
(7 s) (-) ()
(S A Ta) (1) (0.003)
© HERl 5 Oy | (e tmmsns =2 S 10,000
(BT IEIES) (-) (=) | BImEESE B A A OGO e RAE T HHE 1T
(722 A% (-) (-) |PiE
(BT TAOHE (18 (SR () ) (-) ()
(AHEE) (-) ()
(F2 & (EEEE%) (-) (-)
(d) znfthER 1 0.005 (HAth o7 DB )
(d)%@ﬁﬁ%ﬂ%:[gﬁ¢®$ﬁ§ﬁﬁu%xlo,000
(REEA) (-) (-) | REERIL BN BT SRS RS S AL SR
BRUBSOXS BEOBESICET B
(EEEBA) (1) (0.005) | EEEBANL. BEEE MCLIAS 77 RO BTG 2B
(Z ) (=) (=) | 2O EREBONEEICET 57 OMEEH
=511 41 0.162

(E]) R OB (BEHO»D2HDIRHEERZ &) LB, AIC I TR BEORICES AP H 270 BIEEIC LR LIRS R T,
5B EERLF RN BMEEZFEG BROZOMBRIZ ST 7 RPEAAN TR Y =T 7 VR S/ DS5 KT 7
RSB g 20D%EEHET

(F2) BIEECLICAARMEILE DAL THDET .

(113) [HR I3, VOS2 02N OB A B HH O FHEEME THRLT1002RL/IbDTT



1E B0

<SEFR>

SR OER - EEIC» o7 BRA ORI (RRIEL T SR FHRL BERFEF R R OB MEEZRG (Fiz bk
<o) D192 2 BT HA TR O SPI L EAR (1 O5720) 2 R U7z B ChRUZ IR R (£3R)130.17%
T

ZDfhER

0.01% — \

ERSEER
(=iEt)
0.07%

(FED) BERIZLFON-00BABMICB LRV BERICKVER LD T,

(FE2) BEHIZRAIE LT EE TR FERFEFHR R ARG Bt & AaEt Ao

(E3) BFHRIF ERIBELZETT,

(7F4) L OFHESMTEHLEZLDTT . D0 . CNHDEIZHETHLSEZTHY ERICHRELZBAO L REIZEZDET,



EREBEDHRA
B SR DEAEMEBE DR

(2020/5/15~2025/5/15)

40,000 80
30,000 60
20,000 40
10,000 20
O 1 1 1 1 0
2020/5/15 2021/5/17 2022/5/16 2023/5/15 2024/5/15 2025/5/15
MEEREE (BHA) (B%) — oEceRiREELE(MmEE ()
----- EAEMEE (M) (%) — N FI—7 (K8h)
(F1) DR R EEEMEEL, S B (F5 A7) 2 0 R CEHR B L0 D E L TRIEL TBDE T,
(1F2) DR EEHREEEMBERONFv—213, 2020557 1 SHOEZEEMAEICEHETHRELLTVET,
20205415 2021E5R17H| 2022458168 202358 15H| 20248#5R 15H|2025F5A15H
REH REH REH REH REH REH
EHE( AR (F4) 12,263 17,268 16,759 19,093 25,140 25,106
MR R & A E (K5 (A1) (F) — 0 0 0 0 0
NEeAREEEMERER (%) - 40.8 229 13.9 31.7 A0.1
Ny FI—UREER (%) - 41.1 AV NS 14.2 32.0 0.3
0l AR (B /M) 1,186 1,298 1,380 1,506 2,022 2,040

NF7—713  BEEH NI NS =2 ATV TATT,

FHETAI N — 8 LU & —> A 27 AL R BB AL A B BT L 7 TR K0 SR 2L
BIFT 751 At LER0S S B TH BRI (FHF49) 2 MRS 5 2258 MO 2720 ¢/ &
TOBLSIELIS B0/ 87 4— o AETRT T,

[EREFE ] ROTEZE I N—2 NI = A Ty 2 (LU B EnD, ) ICBET 2EEHE. FIRIFR
B ZDOM—) ORI IHARBEHELIRBLET . AR FEFHE G [HEF ] mwﬁ IANRTHE
BB L0 TR FOEEGEBEIFICEL TER2EVETA.E A REEICOVWT. BEAR
BEHEAEI—T0EE2ESLDTIEHVEE A



1E B0

R

80,000 NIFI—T

70,000

60,000

50,000
SHE

B 77 ROR—NTAU7

SR

HHHOENHATISIMES ZORVERELZDEL,
M2 o7 AR THR KNVEE ST T L
RIBGELHVELH . SHICKERMETOEAL
2T THE KRIVE A A HARRILEE SR A2k
B REERDE L.

FOBRIZ HERRER COMEKBER O R2Z T
TKRIBNET DIBE P KR ERZORERE TS
IERFEPABLROERS)S FRIZEH LD 7%
E—E—ROERPREXL,

HARICP QI REICE A SN2 EEEADIEN
BRI CKE OB R ZER SR EDOKERA TS
PEEL-ZE2Z I TEAKRA TG RIEIC T
LELIA CKEBUESH BB O LR/EHTITON
THAEZEO—HOET—REILETHERELIS
ERBRUIODWTRFGESER L& END,
MRS EFLEL,

MAANOEEII[HRE22517 T w7 A P —T7 2 R(S) | ZKAFH DA ATUCEDITVE L,

[TB#2251 > F w7 A < HF—77R(S) | OEFHZE)

RUF =7 THARBFHN—INIY =2 A Ty 7 A BT AR ERRE>BEEL GERAZTWE L,

(1) Bz A H =R

Tee s CHRIUEA LRI 2 EC CaR e LE L,
B ANy VBT RMEESEYEG 2 EEERAL TWET,

(2) R—bT7+VAHER,

RN OVTUR A F v =7 DE RSB RICE DR/ 73U A 2L GERZITWEL .



EREBDEHIA
LBI7VRONIFI—TEDER
DIRDT 5713577 ROFEMEE (DB EIAR) EXRVF T —T DEERONHTT .

(%) WHA D ELHE AR R AR F v — 7 R RIC
0.4 N .
oy [MA¥FT—7| I ____________________ EROFLERIEARNERICE2H0TT,
0.0

AQ.2 [rommmmoommmemmnson oo o)

0.4

#1088
8 sl

EEMAKE HREAEZZRL IR EIRADESE TV ZEE L,
B AR A BT T EEEMENICE RUAIRIC OV T GEROEARASHIE SO GEAZITVLET,

(1FO=H720-#i518])

%108
Ll 2024%5A16H~20255%5H15H
SH S (F9) -
O 2P M AR R (%) (—)
SHAD N (F) -
ELEOE: Ve (F) -
IR BON REE (F9) 15,106

(FED) [EH O | RO THH OGS RS0 TTRRL TV AIERS At UEN [Eln e ] E—Blanigan
HVET

(1E2) A e S DRI AR FL RIS oy BL & (BLF [RT) O FIREEM AR (D ECEA 4) IS T DR THY . 77 FOIIRR E13F D
%9,

(1F3) —EM3EZE VW 2R LET .



SEOERAE

FELTHE225M0 TV IR w8 =T 7R (S) RISEFANDHREZBU T HE RGNS —2 ATy
I AEE T A ERREEZBETRELET

EREERM R 251 E NI 570  REFRFNIRITFTEOEEZITVELI

(E®H:202542H15H)

[REEFERUREEANCET HER ] B 1450 EICHEN R EEFNFITTEDEE 2TV EL,
(E¥EH:2025%F4H1H)

2023F 11 AIC [HEBFRAUHREEANCET2EE ] O—HUESTHON RMERAREZICOVTIET
RfFEFEAELTWHENEESNEL,

BAECED T IOF I EDHEEZEC TEEOFEER LE2X S L LB, R—S—L Z{LIC KA HERBRIB O£ 2
REHATFEITANDOEBICENLHDERATBIET,

SHBOBERRVOESEELHERL OO BN G IETOBRIEREED TENDET,

HI7VROHE

& @ 2D A | BIERE /BN K17y I RE

& 5t HA & | S5EERE 201651 A8HN SEHABR T,

E A 7 &t | REGFEMEOPRANGARZBIEL CERZITVET,
H#2251> 7 w7 Xe | FaeDY =770 RZHES e FBREWNRELFT
BE25VTYIA V=T7RE) | DA EDKRREEERENRELET

EH S FELTER2251>TYIR I —=T7 R (S) REHAFADIREEBL T BRI ILIT—
BN ATV REEN T BIREMREEELET

F10. BREFCEFSHHNBEMERKE TRBABEEZHREL THEZRTRELET 120,
N R DEETHBEVCENHIETS

O | DENRES BREERE O FEEN E SO R SENGENUTE T GHBRESA#FT.) FO2EEEL
Fo

ITERENR




RRNBCEET SAEDEEROLE

(2020/5~2025/4)

150%
T00% rmmmmmmmmmm o m oo e oo  5/)\E -
| s6.4% 59.8% 62.7% . TE

50% = T B3 T 21.5%
oo L I o o B oo 00 B3 ok
50 A10.4% A7.1% A5.8% A9.7% A5.5%22.0%26.1% A7.0%

T s

A100%

HI77UR B&tk FOEEM  HEEK BFXER oEEE - HEEE

(1%1) 2020858 ~2025F4H OSEB OB ARICBI S ERT L ER O EERDOF - K- T/ e ST 7 RO ORERN L EEY Z
ADWTERLIZEDTHY IREHICH ISLICBEE IR ZDET,
(7£2)é|77/%@fﬁﬁzﬁﬂéﬁ$ E %PE?IHu@ﬁﬁaﬁ%ﬁﬁgbtﬁ@&ﬁf;b’(qu%thF'EJ%Y%X#uﬂékén'(bli@‘@'c FERE DB E(H
BICEODW IR FREEREBR L2550 H0ET,
(HE3) S EHEY T ADIEH
HARK - - - - TOPIX (FRALMKMMEE) (BLSiAdz) 1
SFXEERE - - - MSCITZHA -1 2T 07 A (BEH5A A IR — ) #2
FEEE -+ MSCITY—Y 07—y A 2T w7 A (BRHA A FINR—X) 3
HAE(E - - - NOMURA—BPIE &4
SEENR - - FTSEMREEA V707 2 (R<HA, [IR—R)%s o
HEEE - - JPELVH - ANAN KRR A VT 9T AL =D =) - 0—) - T4 N =2 774 R (R —R) %6
WEILDIERUE, BB~y D UICE DR EEEEL T N — e AL TH0E T
METOEEITANET 7V ROBENREIIROEE A

%1 TOPIX (SREEMMIHERD) LI AMRRKHTPXEIIDFEH AR T HIEHC AADORA T Z LIRS 5oL bIs HEMREL
TOWRMEF T BV~ v MR F 7 =T TR RO R RENE AR LOEH SN E T, [FiA s ] 15513, BiHIX
7 E WU CRELRITEE T RO TEEBUE K O FHE IR 1R E USRIEI MRS [ PX A BT USRS TP XA
DB (BUR [TPX] &5 ) DI ETHDIEBOE L IEBIED AR, FIAL EFERICRIT 29 N TOER- /71T
ORFEBICfR AR SBT3 NCOBFIITPXAE LE T, JPXIZ, FAIEMOEBEOF L IIAROERR EIEXIdH
ML BEEEZRVEE A AR JPXICRDIR L, REEIIRF SN2 D Tl AR mOHRIE  IRTE K CHRFE IR EE S I
RET 2L BEEICHLCHPXIEEEZAVEE A,

2 MSCIaz ¥ A -7y 2&F, MSCI Inc. 2 BAFEL7- BAZ R F o T EHE O R TIH OB & 22§ HRMFE LT R RHIE#E
e N—ACHHENE T, £7z [Boid A | fE8Ud, Bl 2 LU CR B URIMTEEC I, [RIFERIC B 9 D MFESF O ARV
%%gg%d)i{%@—tﬂﬂ)@%mih/[sm Inc.lZJmBLE 9. £72.MSCI Incl3ERHMONBZEE I 2MH KO AEZE T HiE

| % o

¥3MSCITv—I 7 -2 —rybA 2Ty 7 AEE,MSCI Inc. ZRAFELI- i R OF B E 5 OB 2 2R 3 MR AT AR R T
AN —ACE SN ET  F7z [BlbiA A | 850, oI % B L CR LR MTERT T . RIEBICEI§ 2Z (EHEZF O M
%‘;‘;{J%ﬁ&@?@i{%@—tﬂ@@ﬂHiMSCI Inc.iZJ®BLE . /2. MSCI Inc.3EHEHRONEZEE I 2HEF K AEZFLLETS

5] o

%4 NOMURA—BPIEEE L, Bt 74T 2— 20— UG —F KAV T LTV TRREHPART 5 BN TRITS I AFEEF]
MEEOTHEAEOH MERTHEENRIEH T —EOHANBRICE DV TSN EER— N +A DN T4 —v > A% 5
ICEHEENE T FHEMOHNMEREIEN 7T 1— %) — T —F &ALV T A VRS HIRBLET . 2B B 7«
Fa—=y )= Y —F &I YT LTRSS, AR OB Tt M RNz RIE T 200 Tldad FAE Kz
FAWTITON AL DOHEES) - —E ALY EEZ AV EE A,

%5 FTSEM REE 177 A3 . FTSE Fixed Income LLCICEDEE SN, A EHEOEEOBEINGELLE T HORHiA5E
THNE TP LIEZ A>T v AT FTSE Fixed Income LLCIZ, $77‘/l~“0);<7k‘/*7‘-—’6‘£i72<\$77‘/1~“0)1’Eﬁ\E&%fi)éy!
iﬂ&/uﬁ:@%ﬂ‘ﬁf}ov)iﬁ/uo«_@{/T v ADT =41 E AERIRHE DA% B ELTEY,FTSE Fixed Income LLCIE. H5%
F— 5 DR R U e R RIS £7 — 5 DR iR £ BRI OIS B ARV EEA. SO VT VI AN T 5
%W?@%@%ﬂE’JEZ‘F‘%@{TE-’@@@*‘J@FTSE Fixed Income LLCIZJRBL T,

%6 RIELREFHEENIEVEALTHERICEDSMERLCOET A, ].P. Morganidz 05E 2 - [EHEEZRIET 250 TlEHDEE
Ao RERRUSFFFEEZ T TEAL QW ET L J.P. Morgan» 5D EHENC L2 FRIARR 2 UICARTEHEE 8- (HEH AT 5213305
NTWEH A, Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

8



HI7RDT—9

H77  ROBAEEDHNE

OMA7T7R
LHAR
20254E5H15H
HiZ22514 T w7 A ¥ —T77R(S) 99.9%
ZDAth 0.1%
FHAT7VRE 1
(E1) A RIS G T A MO E & TT
(F2) BB IS IC D2 LTI ERIRE S (IR ICa B S TLET.
OEEREC D OHERIEES OBERIEC D
ZDfth
0.1%
RIRE(EEEF HA M
99.9% 100.0% 100.0%

(1) B R - B E B O H RIS E R AR O 9 2 FHfEE O & L B BIBC 7 O HeSI3HE A RES 3T 4RI O 9 2 FHlEE O EI & T,
Z ORI RAAEFOFEAEICKD BB A F AL ENHVET o

wEEs
ESUES
=E 202545H15H
TG RERRER 2,040,087,916H
T IRMERR L 812,574,384
15 O3S DR fHE 25,106

AR FRIC B 2B IR E TUARRIZ858,277,990H . Rl Tt A%HI3850,134,56 I TY .



HI7RDT—9

AT 7 ROEE RS CAFLES TR 77V FOEREDHREADEHRABHL TBVET,
Bi#2251> 7 VIR IH—T7>R(S)
OBREMEEDHTE O1/AO%:=Y OERIBHE
(F3) (202445H11H~2025%5812H)
40,000 ==
(a) REESLFEHR 1H
a) o [E >
35,000 (FRX) (0)
30,000 (5!54:@/_;;7" = (%)
=0
25,000
20,000 |---mmmmmmmmme oo
15,000
(2024/5/10) (2025/5/12)
O_A110884K
L A e i [MAEE L e B AL N
1 [I7—AN)TAULT EES 10.1% 7 | TDK EES 2.1%
2 |EmILZray EES 6.0% 8 | EBLZEIE A 2.0%
3 | ZENUT AR HZA 5.1% 9 | TILE HZs .9%
4 [T 77 —F EEN 3.9% 10 | A4 s HA 9%
5 [KDDI \ EES 2.8% HHASGREL 226
6 | V7= bR VT AT A HA 2.2% () LA H R MR BITN T 2 T EDE 5 TF
OB ERIEES OERIEES O@EERIEESD
BRI TY ZDfth
1.7% 0.0%
ERL HA M
98.2% 100.0% 100.0%

J:{ﬁ fﬁﬁﬁ BRI E R BERIE S 0T —4132025FE5H8 1 2HRAEDBDTT :
BEHAMIIAEAT 7> FOBEROREHADEDTY BREEOHE SO0 DEREBORE 154700

50 HSRITH B BRI RS B ST R O#I A Elﬁgﬁﬂ?wktiti%ﬁ)\ﬁ#ﬁméﬁ SN BEHIEDEI AT,

E
Z DAl ﬁeux *?Aé%@%%@ SO BER VA F RGBT E
 ERROA A TNT U A TENER N EIEETTAR— A CTHEEREICONLTL7%ERTTENET,

m

H
&
[
oo
=
R
&
3]
f)"'
,4
9+



