7 EHEE 77> N (RiEkREY)

(BW:O75v7 (RERRE))

ENERE AN BEES

XTERARSE

E6HICRER 2024%78108)
(1ERIXIREAR 2023%7H118~20244%7/108)

HEAR
HAE(MRE 16,170H
B 5,40285/5HM
g 19.2%
PEEaEt oM
GEDDUNAFICBWT, BEMEBER O EEIE I T ONZ0TR
ELTWVET,
(12) YA RIL. S (BB 181) 22 ERHCER B L D E R
LCEEL-BDTT,

BOEESLE . BESEOHEE IASICOVTOSBWEHE
FEBINHZEFERHABREVLEDLELLEEL,
BLSERBSEICOVLTOBREVLEDE
71)—5"147)L:0120-668001
(BRI EZEB ORI ~F 50T .)

e SMTAVUR(ERSBIASY — 2

Al sEAEESNT: 77> NI BIAME (R, L~ CRE

B (CBETBOTLAFELINETHHASELET .

7 OXLINECFIFRER BBHRO HM TCHEVLLET,

PO —EZDTHRICHIEOTE HS5HUHISMTAMSSEIEEBR
H—ERRIBIRIO) E RS

RIE DHIZSEN

FRIIEHN O BRI ESBILRELHITE T,
ST EH77 NI OO EEEOREEITWEL .
L77 U RE FELT ERHR BEARES. TEE
R S ENE S i E E AR TR EE SR BN
J=MEN) =M IETA T4 ANV T7 2 RRS
ZOMDEA L EEZFEENLHRENRET 5
BRI 7N EIRELE L, CSICHAEF O
ERRTICOWTITHERLHITET
SBEL—BOICEELBVET LD BEWHLD
FE9,

EHERMS AN T EYMRIA MER B
T105-0011 HREHFERZAE—TEI1E1S

R—ALNR—  https://www.smtam.jp/

L7772 R REGFENRICBV TCERRSS (RAMR) ZBWNTTEICEY) TIRETHIEEED THIET . LR —LR—IICTTE
AU [T7 RBRIENS  HT7 2 ROR—DERRSE DL GERRES (FMR) ZEEBERUY V> O0—-RTEIENTEET,
BH. CHERWVZLEVWEBBICERZMWLET O T RERHFETHSHVEHE IS,

<510156>



& B0

[l EEmESO’S

17.000 250
16,000 200
15,000 150
14,000 100
13,000 50
12000 =g T 9 T o T 11 T12ko2arll 2 131 415 16171 °

E6HAE 2023/7 ESI P

_____ AEERnEn o) —sEemmREsERGEe) | S0UE 3 M sEaom

BEEER19.2% (DECEBIREN—X)

(1F1) HESEHEEREMEAEL, SBE (F5 15 2 D ERICBRELOLAEUTETELIZDD T 77 MEROEEN LN Tr—< >
AZRIBDTY,

(F2) P RESEHERE T 20EINICOVTEBERPCHHOI-RAICLOREVET £/ 77V FOBASEIC IR LR LDE
T TR ENDBEROBRDORANZRTEDOTEIHVER Ao

(1F3) i & B EAEMARIL 20237 1 OHO EEEEMEICEDE THREILL TWVWET,



SE PR E DA
EEMEOIAEHER
L RO R 77> ROSERIC B HIERIEL R D@0 T

s . SRR .
x1%2 R
FAT7R BEEE HART A A b i RS
IP\WFT/V/T VI RAX XY =T7 /K E RER 7.2% 32.7%
HAKRAKESGEL IR = =X VT IAIHY —=T7 K E AL 2% 37.0%
E7v§<‘t:r:7kl//1\ TA—NA TP —=T7F EEE 2% 15.1%
ERARRT 2747\ 2a—T 7 KBS E R ER) E AR 4.6% 38.6%
HAEHREMETRE 77 FEREERERER) E AR 3.6% 28.7%
FOFsHEINBEREVINY 2—77 R GEREER ERER) E AR 4.6% 47.0%
SMDAMHAZO— 2877 F GBS IR E R EH) BN 1.2% 11.2%
=25 7FOFsFEAEE AT TVv7 77 R BB EEREZ EH) EANES 2.2% A4.3%
A ZHFOFSHHARS 77717 Bl 77 F BRI & R ) EAEZS 1.9% 24.0%
P AERNEET 7747 75 A (FOFsH) (B EEHERER) ENES 1.4% A4.8%
SMDAMHBZRESR 7 7> R GEAEEREREH) EAES 1.8% A4.6%
HERIA T YIA T =77 R ALERR 3.8% 41.7%
 ANEMRESG) =¥ — XA VT YT ARY =T 7R g R 1.3% 44.1%
Zu— VBRI R R A N T R BRI E R S ) FLERES 3.6% 21.4%
T T 494> 70— )V 77 VR (B R E R EH) HLERRR 3.6% 24.4%
=¥ A /BT AT a= 1N\ 2~ 7 7/ R (FOFSH) (B R BRI SR EA) SLERER 3.8% 39.9%
MRI 7457477 R CEBEERERAT) S EBER 3.8% 39.4%

FERRE 3.9% 48.9%
ME 2R 7.3% 3.2%

Capital Group New Economy Fund (LUX) Class ZL
HAREFREA L TIIATHF—T7 R

¢ANEd

4
TATIVTANEEET I T47 2L I 77 R BB EREH) HEEZR 3.6% 6.6%
FEERERA VT YIR Y —T7 K AHEIRES 1.3% 31.4%
YIRY - TU—)IUESHT 7 N BB ERER) S EIEZR 3.6% 17.3%
J-REITAVTYIA Y =T7F EANY—k 5.5% A3.3%
JOa—=NVREITA Y TYI A IPF—=T7 R wo)—1b 6.2% 22.2%
70—V -TETAT A OREVET) vY—T7>F JIETA4TA 2.0% 8.7%
I—LRIHF—T7  R(EBEANYIHD) IETATA 4.8% 5.1%
BlueBay Investment Grade Absolute Return Bond Fund — 75AS-JPY YT UR 0.9% 3.8%
FOFsH €77 YVFANGTI— V0777 R B B A ~yIT7UR 1% 3.9%
KREEALSYY =778 NyIT7UR .6% 16.3%
JETATALSTNT 7 ¥ =77 K ~NYIT7UR .3% 2.5%
KEMEAA T T AL REIE~Y S —T 7R Ny TTr R 0.4% 21.5%
GBCAYT—77>FERFILVY A7 E]) Ny ITrUR 0.4% AN1.7%
J L7FOFsH HABNR—F Ny V8T 7> R (EERER E R EH) Ny TTrUR 1.2% £29.1%
UIRY ALY —-FNT 777 RS (BRI B R EH) NI T7UR 0.9% A5.1%
MA Hedge Fund Strategies Limited YT UR 0.9% 2.2%
MANAGED FUND / Graham Quant Macro Fund Limited Class BR YT UR 0.5% 6.9%

X1 U—bEII ABEREEFESEOI 2PV NET  AREECIL AREORLEET A ENHNET,

%2 ﬂ@%? jﬁ_‘ai@a‘fsizﬁ%ﬁ@%ﬁt:&%@‘éﬁywiﬁinimﬂLﬁ%a:ci\%i‘éﬁxzfﬁﬁﬁ@%%L:?&ﬁ@“éw
NN o

(1) RIS MG E BRI MO EI AT

(F2)HHRITHAANIZ T 7V RO BB RIIL T 7 RO ABPSDOEDTT,

2



& B0

1501257 OERFEAE

L]
IHH (2023%7H11H~2024F7H10H) IEEOHE
Y H&
() ==EaRm 2210 | 1.518% | (a){E2EE@B— (B0 TH B AE) (5 SERBIER
HTh OSP4 EE M (i 41% 14,5550 T
(BRI DB B (ME ) R OFEREHRAL TLE T,
(BELH) (141) (0.968) | BFELEKEOER, LU MEDHE. BREEHER SO RHE
(72t (72) (0.495) | ZefhEFIHE BELBEEOXM . DENTO 77> ROBHE,
i A A HHR B S 00
(3L (8) (0.055) | ERMEDEI, ELHAEDEROEFORI
(b) EETFHR 0 0.002 e or gy IR OEEFEF IR
(H) © | (0000 | O ERERFER= (e s e <1 0,000
(T ROMEES) () (0) | EEEEFRRNL A MIESS0OFE OB, FE AN K
(A7 a5 (-) (—) | PFEH
(BT RTRE (L1 (SR 1)) (-) -)
(R (EEAES) (0) (0.001)
(7 ) (-) -)
C D) (0) (0.001)
(c) EfiiEEES 1% 0 0.001 B (HAFR DA M SE2EE ()
(b) © | (0.000) | AMIEFME H= g 5 = e <1 0,000
(TR TANETES) () (=) | B (Bl B % OB | O R 4§ 2 ENE 1B T
(A7 i) (-) (-) |PPiE
(BT ARTRE (L1 (SR 1)) (-) -)
(A1) (-) -)
(R (EEAES) (0) (0.001)
(d) Z0fthER 2 0.017 (HAFR D2 DB )
(d)%@@gﬁjz[Eﬁ¢®$ﬁ§§1§u§&]xlo’ooo
(&R (2) (0.012) | REBAIL BINCBT 2 RERFZIC LIS GMEESOR
BROEEDXES BEOBESICET 2EA
(BSEEERF) (1) (0.005) | BT BAIL. B HE TS 77 RO BB AG BB
(Z0ft) (0) (0.000) | ZOHiE (EFEERHO NS TS 57 O MEEE
&t 223 1.538

(F]) HHOEBH (BEHOPDHBOIEERZ &) LB, I > TR BEORICE B A H 270 BHEEICLDREEULIER T,
5B FEEZRLFHRL B MAEZFAG RO EOMBERIZ ST 7 FPEAANTWS YT =T 7 VRIS 7 & OS5 H T 7

RIS 20 DEEAET o

(FE2) FEBZEICHAHIMUEREALTHDET

(E3) THERI L 1 FOHE00ZNENO BRSO P EEMEE THRLT1I002FEL/HD T,

(F4) FEEOERIZ M7 7V FHAANTWA R EE IS S I T BREZEAEEA (TP =77 U FERL) . SXH KBRS
EROFHEHRIESICBITS [ FMZ0OBAEM] AEE TE25DIC WL [HHA U7 7 ROME [1CFRLTEVET,

3



& B0

<&ZfEHR>

RERREL 77 FOEREEERAUNOERZR<.)

SR OER - EEIC» o7 BRA ORI (RRIEL T SR FHRL BEREF R R OB MEEZRIG iz bk
<o) ZHAP D192 A U R O P B4R (1 024720) 2R U7 B CRRUREE R (F£R)131.78% T Y,

EREEER
0.25%

) i1 P —
OOZ%FH
mEEEn
(FEatt)
0.05%
EFBEER
(B ESH)
ERSEER 0.97%
(= att)
0.49%
BER((D+Q) 1.78%
OY 77 ROEFD H= 1.53%
QBERT7VROEREHEBERD R 0.25%

(FEDH77FOBERAIZLAOE0OBAPEMICBW AL BERICIVERLZBDTT .

(112) BBERIE BRI LT EEF R BRI TR R OE MG Fiz & AEt A

(E3)BHRIF ERBEL-ETT,

(FE4) BEHT 7o REZ LT 7 VR HEAAN TV AR EEFESR (v — 77V RERL ) T,

(1E5) Y77 ROBRAIL. v =T 7 IO -7 BRAE & A BT 7 ST BRE & AEE A

(E6) Y77 ROBREBRER 77 FOBRAIZ B LS HRD B 5B APHVET,

(7 EELET7VROBRIIERELEAAREPSRHSNAFTREA T -y P B RE2EIZHER NI AN TRy bR I AV M E
BLTWET,

(ES)HBEL TV ROERAEHBAOHRII. EAKRKOBELE 77 FORE RIS FBELE 77 ROERERBERERUCEHL
BEEEFEAL TSRS HVET .

(FE) BEX 77V NULERAEHERAUNOBANSHA5EPHVETH ERITIIEEINTBIEE A

(1%10) EROATHREHTEHLZBDTT . 20720 . CNLDERBHLETHLSETH) ERICHEL-BHOHREZIELRDET,



& B0

BESERDEAEMBEDHERS

(2019/7/10~2024/7/10)

20,000 200
15,000 150
10,000 100

5,000 50

O 1 1 1 1 0
2019/7/10 2020/7/10 2021/7/12 2022/7/11 2023/7/10 2024/7/10

MEERE (BA) (B8 — DECEHEREEEMER ()
----- BE#E(MmER (F) (%)

(F1) DR EERMEL. S his (F5 A7) 2 0 iR R B L0 OELTRIEL TBVET,
(112) & BHEEEMAAIR, 2019F7H 1 0HO Ex B EHFEIC & hE THEILL TWET,

2019%7R10H (202047 8108|2021 £7A12H|2022€7A 1 1H|2023%7A10H (2024575108

REH REH RER REH RER REH
oS ilf (F9) 10,469 10,298 12,532 12,627 13,568 16,170
HREaEkeas (BEE)  (F) - 0 0 0 0 0
IheHREERMERER (%) - Al.6 21.7 0.8 7.5 19.2
B REARER (BHH) 789 953 1,462 2,455 3,964 5,402

L77ROERADERGFHIBELIAERDPFEEL WO RO F Y= RUSERBZREL TBVEE A



EREB DA
e

OEA% TS
ENHRTIBIE EFRLEL D OHZ - KRLES TSN T ERLELLY. F0B X FEER DL
TERBHBRSLAEOLRE [ ZHOELE 2800 HEOBEWERMSHE.2023F 120122 Tld—
E—BOREMELDEL 2024FICASE BRNOES LA - T7VRAICHAEZED B AR RMZBITN T
HEAEDS R TIBII— BB LR 0EL - RIS TIHL KR E RS IR TR LI,

OBERNIES™E
ENESTBITELE L 252023 F 10AFTIIHEPEHEF OFEE Lo ERE1%IC5 (& £
7ol ER KRS P LR LI 2RI T &M EREAPREVCT VRS ER MBI TELE
U720 11 AR520244 1 BIZT TR E OB INF]_EIFBRIS#IBLI-C &2 HIEAH EFICIEEED R
HP—RERF 7LD BRI LR LKL, £ DRIV AT RSN DPERSNHEDO BRI THRE >
722 ERVEBRITY A F AEHM DR S N7 BB IF] EITBRIAP<T SoTW e  BIRICWZHE T,
EZFMASIE TEEFELVEL,

OFEEKRTIS
SeEEMATHIZII LR LE U2 B2 52023F 10122 T KERE O#E &GS MmE-7-2 &0
FARIEDELD KRFBMA S IKEBE OB N2 HEL-2 L, S EFRITHAHEESH 2 E R
EKEICHER T 5D R ADREST-CEREDNS NEEFEZ0E L. L1 ADIEIZ, Wmaff%@szffmt
Lz ECEFEE TR oM NFEB &GS E->7-2 &0 ERALA THIRE) g O ERAP S =IC
BAREMRDSEbN-CEREDPSHRICWAETEHREIC EFLELL,

OFERESFTS
FEEEFTIBI ERLEU Bi#)562023F 10F1I221 T EEZRRFITO T | SHiORACBRZ
ERB RIS IEERELRVEL LTAKVI2A M2 T EEZER O > 7Lt e R I faiFe %)
TEZEOHFRFITOM NIBRIDPEE -7 EDSEZHEBIZ_EF L FUTz0 20244 DRI KIE D B 7 7
FEFEEIE L E2 BRI FRB CREFERHEER) ICL 2R IAM T IFERIPZB L EFMEIIECH,ITRE
LELT

O EEHRITIS
FELERTHIE ER LU iR 252023 F L0RIZ2 T Tl CRERFE OHCE A IIF R E R0 E
L7e R E O R R[REEDOEBNCKE OEME O R, FREBEZBOARNLENZEITH T HBRITED
BRPITTIELELz, LA KE O FHAF] BRI &t R A2 S RE O RE D S 3T FE #R
MBI EFITE UK U7z, 2024F DU AIBTE A T 71k D EF  FESRICESRALERNOHARF 2
E2Z T EERKTIGIIHARICV 722 TERFNITHER LE L,



EREB DA
e

O EEEZ TS

FEEEZF TSI R LEL2 252023 F 10HICh T T RE OB R GREFREC A 7VEND
Mg o, FTHEEFRRIBITOEESOHK S 2ERICH LIFRILBRIY S -7l I CEEE
DRMAEAH P EF U EPFEE S O EFAER (M ) Ea0EL1z, £ DR WK DB REH
EFEL 2RI CEREORM SN ME TN L2 2 CREE M BET (fitgid EF) LEL7z, 2023
FOERNPS2024FAF AT TR WK THRATESOF FIFBRBEID B E -7 2 2RI THEEEAIX
B TRERELVEL D, 2 ORIBERLEFEFELERIOCKE O NPBHEISKIEICZRL B E IS
BHNFOEEDPEE S OE LFOPEB SN enEr o BESMIE LA LEL,

OEA—~ M5

EN—NBIE N ELEL Hif252023F9H BN T MG FEICKOF[EID TR LB 5
Folo e ENS ERLELLD ERICOTTCIHBICE A2 EREBERER L O EIIN T A EEZR R .
R LA BT B S BEBR SN EREDS TELEL. FDRITERSEMIC LI ABEEEZZ T TE
HI e B E (LR A BRSNS EDSMFTICHER LE LA 20243 O HBRSRIFGE R ER S
TIRERPERICEEL TWIZED REUIEWC EATERSNA LR T B ERDFE U HHR I
TR KEOF RTEHICOWTOBREINBARILELAH HRICBW LS OEEBABRLICEHSSIN
BREME -1 &R 7T — N VEETITEE ) 5 DJ-REITHE B HABR M AL B E ST B B8 L BRI L
E0yA

OB ) — s

V) — MBI ERUE U7z, BiRTHIE. FOMC CREFH A TIBREER) ICB W T 2024F 0 F] R 1E &8
LSt/ hasniz2 e  ZE ORISR A/KEZYD EF7-CETREVETO) - OB ER TAREHS
N2 ENPBH2023F 10T T RELE L. LLADEIE. A2 7L b2 B BICEE CRIAOF N
BADHFNE o780 KEBWEFIEEL T OREREDPHEREIC PO LD RAMEE-7- &
ES ERULEU - BRI KETERACHEE D KB SERTIBES KW/ P . FRBEED?H R
M RFICEENZFEEHPHIRWZZEREPBRRSNTARIIPT T RELELD, ZDRIIFRBEAR OF
EVRR A VIVEAERBEOMUMLEZZ T TENOR NFREIVEF 7l enlrs ERLEL .

OOET1TriE

PAmTSIE R LE Lz FEARIITICERDF] BTV A 7B W ED B AIEND B X EE LR
MEBEDILALR ENOHFEDS {52023 FIFFEN,PT T LR LELZ. 2D %IZ. FOH AR
BREPBHRSNZETIHNF LIy =2 RELELA5, 20242 A N DU B O i FL
FIRTDOEFE 2B RIS EFITEUE L,

&MifsIE EFUEL i#252023F 10 K EIC, T TE FRBICK A& H5 [ fFo O B L A& Mg 0
BLERDE Lo — HHEBEZBPRBEM L ETEDOEENTEVEL 2024F 1 AREII, T T
FRBICK2ERT [ ZMONH T LD RADPSKEEFR EDAME U, 2 D%3AREICPIT THEFEF
AL ETERARIZ LR UEL 2 RIS TR RIBERE L2 K 5B E BB BIB L2 &%
BERFEEL T TEAON FFBBIP B L CETEiig D ERIE—RLEL .



EFREZBEDEHA
W 772 ROR—NT4)F

OZT77R
ENADOBERBLMES. 5N —MEmE VST L BRI EIREL R ENR 77 RDY R )
=R EEZ  CNSEETNICHA S DRI ETHENZHREZBIELAR— N7+ 4 OMBEETVE
L7co 7o TUNTA T 2 EOIR G BN RBL IR EBMIEZ B H T 2\ T7 7 REDIID SO
EHITHETEAN L TR AT OIMFIDSHH TER R T741)FOBELERL 77 BEE 2T 0EL,

BT TYIR IHF—T7 R
BEHEORELZEICED HHRERICBUAMALRIZT7 2%E20F U2,

- WRESEES T TYIAIST—T7 R
REHEORELZSIIED EIRRERICBIT M ALRIZT.3%ERDE Lz,

s DIRI -7 O-NIUESET 7> R (BRI ERER)
BEEHGORELZEIZED IHRRERICBIT S A LRIE3.6%E20DH LT,

c T1TITANEBBESET I T4 7L TN T7 R (BRI EREA)
REHEORELZEIIED EIIRRERICBIT A LRIZZ.6%E2DE Lz,

- BRAMKT7 7717 N\U1—T 72 R (EISHEREIRERER)
BEEHGORELZEIZED BRI RICBIT S A L RIZ4.6%E2DH LT,



& B0

W 772 ROR—NT4)F

MHAT7R S E (FIER) SR =
EPRERA L TYIRA Y =77 12.4% 7.2% A5.3%
HAESREA T VIAIT —=T7 R 2.2% 7.3% +5.1%
DIRY - Tu—NUEE T 7 R BRI ERER) 1.0% 3.6% +2.6%
T4 TVTANEEET 7747 2L 7N 77 R EREERERER) 1.0% 3.6% +2.6%
EPRBERT 7747/ a—T77 R (BEEEAREFRER) 2.3% 4.6% +2.3%
J-REITA VT A Y —=T7 R 7.6% 5.5% AN2.1%
d—)RH=T7 VKB BV IHD) 6.5% 4.8% A1.7%
HAES YA VB =778 1.5% — A1.5%
JO—=NNVREITA Y TYI R ¥ =77 K 4.9% 6.2% +1.3%
SMDAMHRE2 77 R GES AR ERER) 0.6% 1.8% +1.2%
SMDAMHAR Y O—Z#7 7 R GES SRR E R EH) — 1.2% +1.2%
HAMRK T 7L Tr—HA <Y —T7 K - 1.2% +1.2%
FOFsHEMNEREVINY 2—77 N GBS ERERER) 3.5% 4.6% +1.2%
JETATALSTNT 7w H¥—=T7 K 2.3% 1.3% A1.1%
/L FFOFsH HARNR—=F Ay VIR T 7 R ESERERERER) 2.2% 1.2% A1.0%
KEMALSY =77 2.4% 1.6% A20.9%
FOFsH ¥ 77 wIVF AT TV— U777 RGBSR ERER) 1.9% 1.1% 20.8%
v AENES TV T147 77 A (FOFsH) GBS EREH) 0.6% 1.4% +0.8%
MA Hedge Fund Strategies Limited 1.6% 0.9% A0.7%
NERRA T TYIA P =T7K 3.2% 3.8% +0.7%
BlueBay Investment Grade Absolute Return Bond Fund — 75 AS-JPY 1.6% 0.9% 20.6%
JIAY Y HL YT =TIV T 777 RS GEE R EREH) 1.5% 0.9% 20.6%
Capital Group New Economy Fund (LUX) Class ZL 3.3% 3.9% +0.6%
HMRIIAT4- 77 NCEBEERERAY) 3.3% 3.8% +0.5%
A /B =T u— N 2K 77 R (FOFsH) (Etg iR EREA) 3.3% 3.8% +0.5%
~ =251 7FOFsHHARER AN T Vv I 77 R GEBEERERER) 1.8% 2.2% +0.4%
R EHFOFSHBARBERT 7 T4 77 7> R (EEEREARERER) 1.5% 1.9% +0.4%
GBCAYHY =77 R(IRVYRTED) 0.8% 0.4% 20.4%
KERRA VST TA LR~ =77 F 0.8% 0.4% 20.4%
MANAGED FUND  Graham Quant Macro Fund Limited Class BR 0.8% 0.5% 20.3%
Ja—NUERI U NA S 77 R GER R EREH) 3.3% 3.6% +0.3%
FEERSA S TYIX v —=T7 K 1.1% 1.3% +0.3%
T T4 - 7a—NUSRR 77 R GERE SR EFER) 3.3% 3.6% +0.3%
HARHRERERHRE 77 N GEBEEREFRER) 3.4% 3.6% +0.2%
SN EFERESGY =¥ — A>T YT AT Y —=T7 K 1.1% 1.3% +0.2%
HAMRRESGEL IR )= =AU TYIAR Y —=T7 R 1.2% 1.2% +0.0%
70—\ TETAT4 CKRVET) v ¥ —T7 7R 2.0% 2.0% +0.0%

(1) BRI BRI T 2B DO EI & T,




EFREZBEDEHA
LI7VRONIFI—TEDER
477 ROEAOEA S SHOHUAREDTEEL L 20 RO F v — 7 RUBERBEREL CBOEE A,

8 Bhies

EEMA/KE HREAEZZRL IR EIRRADESE TV ZZEE L,
B RS ECTECTEREMERNICE R UFRIC OV T GEAOERGSHIE DWW GERAZITVET,

(15 OH720-#i51HT)

= EE6H
2023%7A11H~2024%7H10H
LR (F) -
Onf B AT A8 2R ) (%) (—)
Evilplie: (M) -
SR LIS (M) -
B EONM R AR (M) 6,170
(E1) d%iﬁ?fm RO THHIAOURELSN 1 A E YOI CCRRLTOBIENS, AR YT S ] E—HLL a7

(E2) S B SOt B EE L SIS S B (B5 [5) OHIREEMEH (D EiA 4) IS R THD, 77 FOPEE R L3R 4LD
F9.
(1F3) —FlEFEDP LN 2R LET

10



StEMERGEH

FEUT EHAMR BEAES. EEEFR SR EES FrEEES TR EEZSR BN — g — by
JU—Y AETATA NI TR OIFDOMOREA 2 EE 2 EGN T HRENRETHHRENR T 7Ny
B ELET,

BEERVERENR 77 INOBREEGIX. SEEOHFIY - RURY K EERMOMEBRE. SR E
WRT7 VROV =2 ) AR ERBEITRELET . FEENUVERENR 77 RADREE AL ERN
HRELZITEN HEREBESIUSCCODFAEEZITVE T FLEEINT VAZTVWET LB 2 TOEEK
CEERRT 7 RIHRE T HEIRDER A

E A R EARR FTEEES BN N EBN) N IET A T2 EEN SR ENRET HEENR
77 RNOBREE GO EFHIMEEREEICNL T 90%RiHELET .

BERNR 77ROV ES - EEFHIFICKDBEERBELEZITVET . COBRRERNR 77 RELTED
SN TV EEFIESS R ENR T 7 RSB ENTZ0  #i TR B E ISP R ENR 77 RELTRE
DHENBZENRHVET .

BENRET LR EFEFIEFLHIRT 5720 R EEARKICTEOEEEZTVEL,.
(EFH:2023410A11H)
BENRET AR EFEFIEFTEINT 5720  EEEARKITEOEEZTVEL,
BENRETHREEFIESZHIBRT 5720 BB AT BEOEELTVEL.
mERO—EEE MM EL TIUZFTREE T 270 B BRI EO LB 2TV EL,
(EFEH:2024F4A11H)

AN =T 7 RICBWTEMREZROEN ORI (L T THE ) 2{To7a35 6 BRI ELCET L
SNBMERO—EH2EFRBEN L (RRASHERUOZRAIHEPINZSETCNEETT,

11



HI77VROBE

ERCRE

ENERE /AN BEES

5 58 B @

2 R 7 #

REEFVEOPIRINGHEEZEELCERZTVET,

ITERENR

LIFOFEGEES WU T HRENR 77 R EVVWET ) X ERENRELFE T,
EAMI T TV IR I —T7 R

HAMIESGEL TN =S =X TV I RIS =T7 R
BASKR IV LN TA—HR I —T7 2R

BRI 77T 7N\ 1—T7 > R (EEHERIRERER)
BARBANRKETIRE V7> R (ESEEIREREA)
FOFSHEMMIEVINU21—T77 >R (EEHEEEIRERER)
SMDAMBAZ O—R#% 77> R (B H%EIRERE M)
ERES T VIR I —T7 R

N_1Z1 JFOFsRBARESFANS T VI 77> R (ESHEEIREREH)
AL HFOFSHBAEGZ 777+ 7 HEE 77> N (EiEHREIRERER)
VM ERES 777 FIX(FOFsH) (EisHEEIRERER)
SMDAMBAEZS 77> R (ESHEEI IR ERE )

HNEKX > TVIR IF—=T7R

HNEKNESG ) —F =1 > TV I AT =T 7R
7O I RA RN T720 R EEEEIRERER)

TS5 TAT4A -7 O= NI 77> R (ERSHEEI IR B R E )

—vEr /=27 O—/NUN ) 2= 77> R (FOFsF) (ESHKESIREREH)
MFRIT T T1- 77> R (EBHEEIRERGIT)

Capital Group New Economy Fund (LUX) Class ZL

MHRESFHRS 1> TV IRISF —T7 R
TaTTANBEST 7T 7 EL TN T7 R (ESHEEREIRERER)
FEERT > TV IR I —T7 R

DIRT 7 O—/NUEST 7> R (ERSHEEIIR EREH)
JREITA>FYIR IF=T7R

70—/NLREITA > TVI R IF—=T7R

70—=N-3ET 171 CKRIVET) ¥ —T772R

=R —=T7>R(BBAYIH))

BlueBay Investment Grade Absolute Return Bond Fund — 7ZXS-JPY
FOFsF E7F YILFANSTI— U2 I 77> R (EEEEREREA)
KEKHALSTHF—T7R

JETA4TALST7NT7 7 —T7 2R

KEMIA > NST -V RIS —T7 2R
GBCAYH—T7>R(IRILIRTE)

J LZFOFSH BARMN—INY VIS 77> N (ESHEIREREM)
DIRI ALY =TI T7 T7 RS (BRI ERER)

MA Hedge Fund Strategies Limited

MANAGED FUND  Graham Quant Macro Fund Limited Class BR

12



HI77ROBE

B R 7k

FEUTC.ERGR ERES. STEESR. SEREES  TEEKR . TEEES . BN -~ B —
NN TZO—2 D' T AT AV T7 U RRB U ZF DO B EEZRBNGRENRET 5%
BRI 7RICOBIRELE T,

¥ BT AT ERENRIRERVNRETIREWNR 77 REF RENICITET T ) 7BEECITET 1715
BFUNT 7S ERITD 77 Rai8LET,

#2NY I T 7 RERENRIRENRETIRENR 77 RElF RENICEF EF M-~ BB JTTr
TAEHICH T BRERE T UNT1 TR I FEBENSERT D77 RN EEBAY D 77 RERICEI 2
HEETSIRENREEIEET BT REELET,

BEENUOSBIRENR 77 ROREESE. SEBEDHF)I—2 P RD  SEEBDOEREREL

BRENFR T7>ROUT— 2 UR I EEE E(CRELFET . SEENOERENF 77> RADE

BISETHNGREBELEZTOEA . MEREEICGU TERABEZTVET FBE /N T AZTU

FT AP ETOEERURERNR 77 RICIRETBEIRIEL A

MBS DRTEICHIH> T ERES EBEEES MO/ 70— FERENREV. BBV IZETDIIE

THREZHIAIDERENZ 77> ReERNEEEMB D TRIEENHIET,

ERGI. SDEEMR . FEER . ER) BN —N OTET 1 T 2REBNLBREWRET D%

BENR 7 RNDREESOEETHIMEERERICH U T 90% K mELFET

REXNR 77ROV B EEFHMEF I CIWBERBLEZTVWET . COBRIRERR T7 R

LTEHSNTWEIRBETIISNIRENR 77 ROSRA SN iR B G R E

FI7RELTEDSNDENDET,

7 B 75 &

F10. BREFICEFRUNEEMEBNE. TRBAEEEHREL THEEETRELET 120,
DBEATOBVCENHET .

DR ERSREEREDEEN Z SO SFING R OTTER GHlin e S #F T ) FDLEREL
EEE

13



RRNLCEETSAEDEEEDLLE

(2019/7~2024/6)

150%
100% === === m| | &/ME -
: 508%  62.7% . TigE

50% 1-27.89% ||~ 42— P TR %

: 15.3% 21.5%
o | meos 1279 BEN195% 10 0% 54% _°4.9?/o B G.7 %
AB0% —------- SR | o e ]
£100%

HI77UR Btk FEEM  FEEK BFEE - CEER  #HEEE

(EDH 77> NOWTIE2019% 105 ~2024F6 H (SR OREN L EES Z 2OV TII2019%7 H~2024F6 A DSEH D
 BAKICBYAER L ERORE ROV -k B TR L0 TR, RERICHELSUES I B R0ET _
(FE2)Z7 7 FOFEMBEERI S HODRezBRELIDOEARLTRIBEUCEMBERPLHSNTOET O T EBEOEEL
L BRICESOTHELERREROIR L AR AT HIET .
(1E3) B EEY T ADIEH

HAKE - - - - TOPIX (BEAERKMTESL) (BU5A ) #1

SEMEER - - - MSCITZHA A 277 X (BIGiAH IR —2) #2

FELERE -« MSCIZY—I 7 v —yh A 2Ty 7 R (BREA A FHR—R ) #3

HAEE - - - NOMURA—BPIE/{& 4

GEAEEE - -+ FTSEHBEE N> 77 A (B<HA FAR—R) % i X

FEERE - JPELH - HNR KRR A VT VI AT =D =) A= N T AN =3 T 7 A R (R —R) 6

B ORI BNy DRI AREEIEEL T HARN— A5 AL TBVET .
KETOEETFTANY 77 FOBENREIEOEE Ao

%1 TOPIX (SEEM(IHERD) LI MRS HTPXEFIDEH AR T 5358 C AADOKRATIHZLEICHET 5oL bl FEMNREL
TOWREMEE T BV~ Y MR F 7 =TT RN RO RMRENE AR LOEH SN ET, XA ] 15513, BLHIX
1 EEZRUCEHUREER T RIS RO BIE R ORISR SR 5 IR R RS A TP XA R SUI R &4 TP XHEHT
DBFESAE (BUR [TPX] &5, ) DI ETHD IFROE L IEBED AR, FIRR EFERICRIT 59 N TOEF- /I K
URIEBIC R HIZE IREIEIC BT 59 N COEFIIIPXAELET JPXIE AR OEBIEOHH NIZARORZ GBIE X3
ML BEEEZRVEE A ARE M JPXICEDIR L, RIEIRF SN2 D TR A MO HRIE IR K PR IR EEEIC
RET LA BEEICHLTHPXIIEEEZAVEE A,

2 MSCIaz ¥ A -7y 2&F, MSCI Inc. 2 BAFEL 7z BAZ R R O EEZE ORI OB & 228§ HRMFE LT RRHER
BeX—RHHENE T, £7z [Boid A | faud, FiZiNae 2 L CR B URMTIEEC I FIFERICE 9 D MFIES O AL
%ﬁggg%d)i{%@—ﬂ@@%'uiMSCI Inc.iZJmBLE 9. £72.MSCI Incl3ERHMONBZEE T H2MF K OAEZE T HiE

| % o

¥3MSCITv—I 7 -2 —ryb ATy 7 AEF,MSCI Inc. ARFELI- i R OFBEM 5 OB 228 3 RETEH T R Rl
WA AEN—RCEBSNET 7z [BlbiA A | 850 Bi % B L CR LR MiTERC T . RIEBICEI 4 2Z (EHEZ O HIH
%%?ﬁ&@(%@;%@—@@@ﬂtiMSCl Inc.iZJ®BLE . £/2.MSCI Inc.3EHEHRONE = EE I 2N K AEZEFLTS

5] o

%4 NOMURA—BPIEE L, Rt 74T 2~ v — - UH —F KAV LT AV TRRESHPART 5 BN TRITS N AFEEEF]
MEBEOHS2EDE MER T HENIRIEN T —EOMANERICE SV UBRSNEER - T+UF DT —7 A% 5
ICEtEENE T FEMOHNMEREEN 7 71— %) — )T —F &AL T A VRS HIRBLET . B B 7«
Fa—=y )= U —F &I YT LTRSS, AR O RN, T2t FEM AR RIE T 200 Tldu FAEHz
FAWTITONALHOREES) - —E ALY EEZAVEEA,

%5 FTSEM REE (7 w7 3. FTSE Fixed Income LLCICEDEE SN, #HAEHEOEBEOBEINGERLE T HORHiEEE
THE TP LIE%5 A>Ty AT FTSE Fixed Income LLCIZ, $77‘/F0)Z7k‘/*7‘-—’6‘£i72<\$77‘/1~“0)1’Eﬁ\E&%fi)éy!
iﬁ&/bﬁﬁ%ﬂ‘ﬁfi@@it”/uo;@{/T v I ADT =41 EAERIRH D A2 BHELTHY, FTSE Fixed Income LLCIE. H&%
F 5 DIERE R U SR RIS £ 7 — 5 DR iR £ BRI OIS B ARV EEA. CDOF VT VI AN T 5
%W?@%@%ﬂE’JEZ‘F‘%@@—’EBO)@*U@FTSE Fixed Income LLCIZJRBLZT,

%6 RELREFEENIBEVEALTHERICEDSERLTCOETH.].P. Morganid zD5E2 - [EHEEZRIES 260 TlEHDEE
Ao RIERUIFFFEEZ T THEAL T ET L J.P. Morgan?5DE LS HRIAR L UICARTEHZER - EH - HA T 523305
NTWEH A, Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

14



HI7RDT—9

H77 ROBEABEONS

OfAL 772K
- s SR
1 | HRESKREA T YIARY—T7 R 7.3%
2 | ERABSAC TR v F—T7 R 7.2%
3 | Zu—VLREITAYT VIR wH—T7UF 6.2%
4 | J-REITAYTYIRA 2H—T7UR 5.5%
5 | I=LURIY-—TI7 R(EBEBENYTYHD) 4.8%
6 | BEAERTIT47N)1—T77 R (EREEEERER) 4.6%
7 | FOFsHEMHEAEVI\1—77 R (BEEERERER) 4.6%
8 | Capital Group New Economy Fund (LUX) Class ZL 3.9%
9 | HAIIAT1-T7 R EMEHEEIR &R M) 3.8%
10 | AEKESRA > TYIR v —T7 2R 3.8%
AT 7 N 36
(D) FAA RIS EEREICN T 2FHMEOE A TT .
(F2) FEf BB OSEL T GERREE (2R ICRBShTLET,
OBERIED OERECH OBERIE?
20l ’74’079// EE
1.8% )l/]tz?)l«L 6 /*6 5%
52.7%
45.5%
B !
93.7% 100.0%

(%) R BERIEC S O RIS EE RN I SEHIlEDOE & EUEE%@J:I:XL&%H)K&%%@%E NI BFHIEEDEI AT .
Z DMIARIN - RIAEFOFEIEID BB A T RLBENDHVET

RS
BOHAR
HH 2024% 75 100
B R 5,402,096,582H
ZIAERR O 3,340,791,72710
T 170 B [T R 16 170/

MEHIR FPIC B 2B INEE TUARHIZL,049,090,537H . R/ TTAEHIZ630,098,202H T 9,

15



HI77ROTF—9

A LRI T77 ROEE REEETAFELUEL T 77 FOEROREHDEREBHL THVET.
HRESRES T TYIRAISF —T 7R
OB HEMEEDHTE O1AO%:Y HEFRBEHH
(F) (2023F4H21H~2024%4H26H)
13,000
IEH
12,000 (a) FEEEFLFER 0H
: (BEEEEE) (0)
11,000 (b) AMAEZFENS [Fi 0
: (BE(EEEE) (0)
10.000 (c) zothEHR 6
| 9
zD 0
9,000 ---mmmmmmmm e AEF 6
8,000
(2023/4/21) (2024/4/26)
OLM110884R
JE A5z Er e (- #higy  [H AR [EUivA ErAES [-Hhisk | FHA K
1 | ISHARES MBS ETF FA)H | 12.6% 7 | T 1.25% 08/15/31 FA)A 0.3%
2 | T 0.25% 10/31/25 F A7 0.4% 8 [T 2.25% 11/15/25 7 A7 0.3%
3 | T 3.5% 09/15/25 7 A7 0.4% 9 [T 0.25% 06/30/25 7 A7 0.3%
4 [T 0.875% 09/30/26 7 A)H 0.3% 10 | CGB 4.08% 10/22/48 HE 0.3%
5 | T 1.25% 04/30/28 7 A7 0.3% FHA SR 3,093
0, 0,
6 112.25% 11715727 7200 1_03% 1 Gx)Alsn MEESECT BB ETT.
OEBERED OERE 9 OBERED N
B EIETES s 20 yag 2334
126% — 0% 21.9% 3% %— Fs
5%
- . KR
1 4%4'5/0&, 50.0%
i
N 1—0O
%?15;?# E.g(yf - 25.0%
=P 7670%X 10.5%

(?352)%ﬁﬂé;é‘iw‘)%%ﬁﬂggﬁ}g%ﬁﬂLifﬂ]\77‘/l\“®lﬁi&@‘?3%%iﬁ@%@'é‘@“ CBAEEOHE SOV EREBOBI 1 FI4/00 |
((IS)%F‘E'J Lﬁﬁﬁﬂ%@ﬂﬁi 1%%‘?‘%’5‘5&& ?]‘?“é-ﬂﬁ%ﬁ@iﬂ‘* IEUEE%@H:X I AGESFHE AN 3 B OB & TT

_____________________________________________________________________________________________________________________



HI77ROTF—9
EA 77> ROBE
EAMRT>TYIR I —T7 R

HEECAFUSS FEL7 7V FOERDOREHDIERZBEL BV,

OB EMERDHER O1AOH:=)DOEREME
(G (2023%E5H30H~202445H29H)
30,000 ==
(a) EEZFAFER OM
28,000 (#=X) (0)
(-4 T ar) (0)
26,000 (b) D& 0
(Z0fth) (0)
24,000 52 0
22,000
20,000
(2023/5/29) (2024/5/29)
O_LA110884R
LA R - [FHALE JIE£z FER A E-shiE [FHALE
IREEZET G HA 4.7% Al E HA .8%
2 | ZBUFIZ4 oo —7 HA 2.5% 8 %MSRWE.%I%% 2406 EES 7%
3 [V=—oN—F EES 2.2% 9 | =FmH HA 7%
4 | H 7 BIPERR EES 2.0% T0 [ =JniE SES 6%
5 [FmIlrtay EES 1.9% W AL 2,066
6 | SHERT1F N IN=T | HE 1.8% () A BRI SRR AR 6 S AR DRI AT
O&ERIERS OERIES BERIBCS
G To8
BRIt ¥ M
98.2% 100.0% 100.0%

____________________________________________________________________________________________________________________

C (L) A L0sE, ERER - E BB E A EL 7 O T — 132024 F5H29HREDHD T, ) !
C(E 2)1Eué%é‘jm%@gﬁg;mLi:rﬂ)wwm“aﬁmﬁﬁiﬁwh@m“ cBEREHOBMEFICOWCI ERGBOHE 1 HOH00
' 22 3R] '
C(1E3) BRERI B E BRSO HRIIH B FE R EICN  BEHIiE DA IBIJEE!%@J:E$ SHAGES I A N BF D EIE T .
; ZFOMIERIN - ARIAEZEDOFAILD BN <A F AL HIENHE -
L (F4)  EREL BV TE, ERRofh, 2‘7/\7/11Im19k15‘a%%*ﬁﬁ7n2&/\ ACHIBEREICNLTL.7%ERTTBYET,

Lo



HI7RDT—9

AT 7 ROBIE BEETATEUS2 TR 77 FOBEOREHDOEHRZBRL TBIET.
7O—NIREITAI>FYIR IHF—T7 R
OB #EMEEDHER O1BO&HEY)DERBBHE
(M) (2022F11H11H~2023%F11H10H)
28,000
IHH
26,000 (a) EEZAFER 1H
’ B EEELAES) @9)
(b) AffisEZRE [Fi 3
24,000 P-M- (R &S5t s) (3)
(c) ZofhEH 9
22,000 (REEH) (9)
(ZDfth) 0)
20,000 f-mmmmmmmsmmemnes s &Ef 13
18,000
(2022/11/10) (2023/11/10)
O_I10£84A
[=Chvd e SR N JE(z TALES E-Hi AR
1 [PROLOGIS INC 7 X7 8.2% 7 | REALTY INCOME CORP | 7XU% 3.0%
2 | EQUINIX INC T XA 6.1% 8 | VICI PROPERTIES INC | 7XU% 2.4%
3 | WELLTOWER INC 7 XJH 4.0% 9 | EXTRA SPACE STORAGEINC | 7 XYUH 2.1%
4 | PUBLIC STORAGE 7 XU 3.3% 10 | GOODMAN GROUP F—28707 2.1%
5 | DIGITAL REALTY TRUSTINC | 7XU% 3.3% FASEIAEL 308
P (o)
6 | SIMONFROPERTY GROUP | 72U | 3.2% | ()s Abbsis MRS T 5 IEOBETT.
OEERIEC D OERlfcH OBERIAC Y
{6%)4/1@ ?%/? //7‘771’ )LMI, g fth
2PN sonm—n L \
3.5% 37%
N 1FYARIR
f;&g 5.0%
A=ANUT7 RN
6.7%
57 1

NENRESESS
99.7%

C (L) EAr108848 B B - B E RIS 0T —2132023F 11 H10HREDLDTY, :
((}_2)g}?ﬁuﬂéﬁ%@E%)?gﬁgiﬁtéijﬂi\77/l\d)‘é‘ﬁ@(ﬁ%ﬁﬁﬁ0)%0)'(’9“ <BAEAOBEFIT OV HEARBOHA 1HO=H00 |
D (HE3) B ﬁﬁ?@ﬂﬁ@]ﬁﬁ IIMEEREEICN T HFHIE DS & IE'JEE%@H:X@%‘HJ\&%?W%EL Y HIMEOH AT |
' Z DAIRIN-ARIASF OREIZLD HED v A F AR BIENHVE |



HI77ROTF—9

A LRI T77 ROEE RS CAFELES TR 77V FOEREDREADEHRABHL TBVET,
J-REITT>FYIR vHF—T7R
OB #E(MEEDHEFR O1BOX=NOERBBHE
(F3) (20224E11811H~2023%E11810H)
30,000
ELE]
(a) eEEEFER) OH
25,000 F--nnnnnmmmmmmmmmmemeeonooei ] (fr &(EELAER) (0)
(&4 7av) (0)
(b) ZOMEH 0
20,000 (ZDh) (0)
At 0
15,000 f---------mmmmmmmmmmmnnnnnn ]
10,000
(2022/11/10) (2023/11/10)
O_LfRI10884K
JEGL R ALES =i AR JEfL ALES - [FEA R
1 |BECLTI7 REEEA EES 6.7% 7 | GLPEEEA EES 4.3%
2 [ VST VIATAMEEEN EES 5.4% 8 [ KRNI A)—NEBEEA EES 3.9%
3 | BHrEE AT — 77 NRBEA EES 5.1% 9 [AVVIARBEREEN | HA 3.2%
4 |BAFauYA)—MNEEEA | B 4.5% 10 | (7R TN BEEA | A& 3.1%
5 |HAEH 77 FEEEA EES 4.4% FHASERAEL 59
6 | KDXABEREEA HA 4.4% (V) M HE I3 SR BRI O T 2 SO S & T
OEERIEC D OERfE OBEERIEED
J-REIT4%c4) ZFDfth
2.9% \‘/0.0%
ERREEEEESS
97.1% 100.0% 100.0%

ZH EH HJ%_/ B, :
FEA -8 B AIEL Y O RIS & BRI S 2R O & & lE'JEE/J}(DJ:[:iti%‘ﬁ)&ﬁ#ﬂﬂﬁ%ﬁkﬂ@“é.ﬁﬁ%ﬁ@*ﬂ‘“@“o |

Z i HX %?Aé%@%%ét BN iﬂﬁﬁ"\?/ﬁ"m f;%uc‘:?’)’ PDET o

=
& L k=
ﬂﬁ



HI77ROTF—9

A LG 77 ROBE S A TAF U T 77> FOBEORE HOWHEBRLTBYET .
JA—ILRIHF—T7U R(BEBAYIHY))
OEEMEEDHEFE O1 RO OERBEM
=) (20234F7H11H~2024%7H10H)
18,000 IE 5
16.000 (a) EEZEFER 1M
L (B &R FLiES) (1)
(b) AffiEEZRE [Fi 0
14,000 (BB EETir) (0)
(c) ZDMERH 2
12,000 (REEH) (2)
(ZDfth) (0)
10,000 [-emnrmmrmmsmmsmmemmemmesns s &ef 3
,000
(2023/7/10) (2024/7/10)
O_ENM110884R
B SR, E- AR [ SR, E- i [RALR
[ TSHARES GOLD TRUST |74 | 10L.1% : — = =
3 — = = 9 — = =
Z — = = 10 — = =
5 — = = FA SR I
6 — - - () A L3RI S I o S B T D B A T
O&ERED OERED OBERIEED
ZDfth =
A1.1% N1.2%
SNEIREEETESF 7X)h
101.1% 100.0% 101.2%

D (L) EA7108%4R, EREE A - E RSB ERIEL S DT —2132024F7 A 10HREDOLDTY, :
: (EZ)%ﬁlﬂéﬁ%@%ﬁ!&g@giﬂ]gﬁﬂ]\77/l‘@‘ﬁ)&@ﬁ%ﬁﬁﬁ@%@’(?‘ CEREHOBEEI DLW T NEAAOHHA 1 HOHZ00 |
, ZZ ol ,
 (FE3) BRERI B E AL 77 O RIS B EERRERI O 9 2 MR O E & .EUEE%@bEXLi%H)\uE%‘?ﬁﬁﬁEL X9 BFHIEEDOEI G T .
: ZDMIIRI - KIS FEOFAEICKD BUED V(T A2 ENHVE |

_____________________________________________________________________________________________________________________



