SMT FEEREITT

~ —V

ITIIDRHF =T

BIEURIE BN ABERIE 12TV T REY

XHERBSE

238 CREH 20265%F4820H)
(ERIREAR  2025810H218H~202654H208)

HEAR
HAE(MRE 12,720H
B AR 5408 A5H
gz 21.1%
PEEaEt oM
GEDDUNAFICBWT, BEME R O ERIE ] TN TR
FELTWVET,
(E2) & RIL, 7 ElS (Bi5 5 2 D RICERE LD LA
LCEELEZBDTY,

BOEESLE . BESEOHEE IASICOVTOSBWEHE
FEE D HZEFERHABEVLEDLELLEEL,
BLEARSEZE(C OV TOBVWEDE
71)—5"147)L:0120-668001
(IR EZEB OF RO ~FE 5 T .)

o SMTAVUR(ERSBIASY — 2

Al sEEAEESNT: 77> NI BIAMH (R, LA~ vrE
H (ICBIT RS LFELINETHHSELET,

A HUNECTIBREIS. SEROHIT CHELLET.

PO —EZDTHRBICHIEDTE 5D UHISMTAMZSEIE B
H—E AR E RSV,

FIRE DAL SEN

FRIIEHNOTEFEEZEHDESBILELHITET

STCET77VNE OO EEEORERITWEL .
LBI77 P AHEREFRIEFICHREL.S&P
FEEREITHER (XA A HENR—X) &#
B9 AR ERELEELLGEAZITVELZ. I
ICHAR R @ FPRIRICO W T TR EHLHITET .

SHEHL—BOTEBEEBVET LS . BEWELD
SEX IS

EHERMS AN T EYMRIAD MER S
T105-0011 HREHFEXZAE—-TEI1EIS

R—ALNR—  https://www.smtam.jp/

L7772 R REGFENRICHV TCERRSS (RANR) ZBHNTTAICK) TIRETHIEEED THIES . LR —LR—IICTTE
AU [T7 RIBRIENS LT 7 RONR—DRRSE D ECE GERRES (FR) ZEEBERUY V> O0—-RTEIENTEET,
BH. CHERVZLEVWEBBICERZMWLET O T RERHFE TSV EHEEE,

<510080>



1E B0

MRS OHE

14,000 25
13,000 20
12,000 15
11,000 10
10,000 [ 5
9,000 Q 11 12 | 2026/1 | 2 | 3 | 4 0
SE238A8E~N2025/10 SE23HAR
_____ WEERHER) W) ORSEMREEEEG-R)| RO e Eaom)

BE=21.1% (DEEFIREN—X)

(1) DESERE M. SRS (Bi5 151 2 0B ERELBDEARLTEHELLLD T 77V SEROEEN /ST —<
A%RTHDTY,

(F2) PR EZHFEETHNEIDPICOVNTIEIBEREPCHHDI—AIEVELRDET /2. 77 ROBASBICIOEM AL ERDE
T T BHANDBERDELEDRNEZRT LD TIIHNE A

(E3) DS HIREREME R O F < —2713, 2025F 10H 200D fE2 BB MEE I &b e THEREL T1WET,

N F =713, S&PH R EREITHEE (LA & FIHBREAR—2) T FHflllc DXL TR 2 JHUIEE 0,

EEMHEOILEHER
R F V=07 THAHS&PHEEREI TR (FLHA A FHHER—R) OB &% KLU T AT LR LEL




1E B0

1501257 OERFEA

2
EH (20256 10A21 H~20264£4F20H) HEOHE
&% H®
(a) {SSELRH 39| 0.329% | (a){EFEMM= (IR T EE(liE) (5 FERBE
HAFR O P B 4RI 2 1 1,730 T
(EEEERBNIC 15 BT BRLLY (1B BI R ORISR AL TV ET S
(REXH) (15) (0.126) | BFELLELOER LSBT E. BRERHERZ DO RHT
(BiFE i) (20) (0.170) | RHERBEBEREBEOEMN BN TOT 7V ROEHE,
B AR O SRR S O R
(ZEAH) (4) (0.033) | SEFRE DT, BERHASDIER D EITORH
(b) TEZFEFHH 1 0.010 e o AR OEEEETFREN
(Hx) (=) (o) | PV EREREF RN e p g ey < 10000
(FHET AR %) (=) (—) | REBEFHRNL A MESS0RE OB, EE M/ AL
(F 7 av i) (-) (-) |PFER
(HTHETAORENT AL (L)) (-) (=)
(BE(EFTS) (1) (0.010)
GER)) (=) (=)
(e 7var) (=) (—)
© ‘?“WJE#HEIW (1> o.o?f) (o) EE A S = IO BRI, o
(FTHET RN %) (=) (=) | BESEE B A M5 OB | DE RS A EE (I
(722 A% (-) (-) |PiE
(BT AORENT AL (L)) (-) (=)
(AHAB) (=) (=)
(BE(EFETES) (1) (0.005)
(d) zmfthER 54 0.461 (HAth o7 DB )
(d)%@ﬁﬁ%ﬂ%:[gﬁ¢®$ﬁ§ﬁﬁu%xlo,000
(BB (54) (0.458) | BB BINCBI B RERTHEICTISEMIESZEDR
BEROELORES BEOBESICET 5EH
(EEEA) (0) (0.003) | EEEBFIL. EEEACKIS 77 ROBEEIC R B
(ZDfih) (=) (=) | 2O EFEEBOMIEEICET 52D MGEEH
&t 95 0.805

(E]) OB (BEHO»D2HDIREERZ &) LB, AVIC > TR BEORICES A H 270 BIEEIC LR UIAER T,
5B EEREFHRN BMEEZFEG R OZOMBRIZ ST 7 RPEAAN TR YT =T 7 VR S/ D55 KT 7
RSB g 20DEEHET

(1F2) BIEECLICAARMEIME AL THET .

(113) [HR I3 VOS2 02NN OB AESE AP O FEEEME THRLT1002RL/I-bDTT



1E B0

<SEFR>

SR OER - EEIC» o7 BRA ORI (RRIEL T SR FHRL BERFEF R R OB MEEZRG (Fiz bk
<o) ZHAMF DP9 Z 25 BT O P9 Rl AR (1 O2720) 2R U7 R CRUZCRIEE R (F£3K)131.58%
T9,

ERSIEER
(=5t
0.25%

wRER EREEER
ZOBER 1.58% (Br7s1t)
0.92% — 0.34%
EREEEH
(Z5E=tt)
0.07%

(FED) BERIZLFON-00BABMICB LRV BERICKVER LD T,
(FE2) BEHIZRAIE LT EE TR FERFEFHR R ARG Bt & AaEt Ao
(E3) BFHRIF ERIBELZETT,
(7F4) L OFHESMTEHLEZLDTT . D0 . CNHDEIZHETHLSEZTHY ERICHRELZBAO L REIZEZDET,



1E B0

AN BORSERDELEMERZFDHER
(2021/4/20~2026/4/20)
20,000
15,000
10,000
5,000
O 1 1 1 1
2021/4/20 2022/4/20 2023/4/20 2024/4/22 2025/4/21
MEEREE (BHA) (B%) — oEceBiREELE(MmEE ()
----- EAEMEE (M) (%) — N FI—7 (K8h)

(F1) DR EE ML Bl (F5 (A7) 2 0 R CEHR B L2 0O E L TRIEL TBDE T,
(1F2) RSB EAEMEB RN F =213, 2021 F4H20H DB A EMEHIC &b THERILL TV Ed,

20

0
2026/4/20

202154A20H|2022F4A20H| 2023F4A20H | 20245F4A22H| 2025F4A21H| 2026 F4A 206
®EHQ REH REH REQ RED RED
EE(MER () 5,771 7,213 7,086 8,219 8,058 12,720
HiE R o (FEE) () - 0 0 0 0 0
nheFREERMERER (%) - 25.0 A1.8 16.0 A2.0 57.9
RUFv—UEHER (%) - 28.7 1.0 18.9 0.9 64.0
B PE AR (BHH) 274 338 328 349 323 540

Ny F =213 S&PH R EREITHEH (BLZA A FHBREN—R) T,
S&PHTEEREITHE# 13, S&P Dow Jones Indices LLC (BUF [SPDJII) A S 2485 C BT B EIC_E15 9 SREIT (REIER K
FLAEZR) K U RO HI BB D SRR O IF B R E E R AR CE DLW TR IS E T,
[ECSiAA ] B80S Bl s e B R L CHEH LR T,
[FHREAN—Z [ AR =232 SIS A EIC R E L7485 T,

S&PHTEEREITIEE (LUF [HA > T2 2] ) 1% S&P Globald—E#F9T#HAS&P Dow Jones Indices LLC (LR [SPDJI] ) D& T
B INERIHT 571 ARSIt 58N TET . Standard & Poor's® % 0S&P®Iz, S&P Globald—#Fi¢a 5 Standard
& Poor's Financial Services LLC (LR [S&P]) D& 4k@ <. Dow Jones®ixDow Jones Trademark Holdings LLC(LLR
[Dow Jones|) DEFRGIETHY . CNSDOEIEEZFIHT 5Tt ANSPDILC EEBNTORRZHHET YT 51 ABEHICE

NZENMESNTVET, BT772RIE.SPDJL.Dow Jones. S&PXIZFNZNDREAHIC K> TIE, BEE. BFE. IR

E=NT

VWEHDO TR INSBIREDWIT NG DD EREmADHEDOZEIEICE T L L RABITHT LA T Y7 ADFD, K, UL

RS L C—0BEEFLEVEE A



SEREB DA
R
FEEREITHIZIE ERALELZ BT 7UAREITHIBIZ AV ILERPEEEZDOOH L. 5 | S S R
TR RIDPEBSNSEDOHEPS2AFRIINITI T EFRLEL AF T IREITH S 2025F10-12FH5EE
GDP (EINRAERE) BERP TG TEZ LR 24 SEEPBFIHEB L TWAIER RO NTB R &%

HERIQ2AXRIIPITEFLELU . 3AICIZHFEGF OB L EZ U RIS LR IC KA 7V EED
EF0ABERICTEITAEE D S/-HDOD, FORIIRFELFEEREITHISIISEE CHRZM I E L.

B 77 ROR—NT4)F
[#TEEREITA VTV A Y =77 R ZKiEs% B AIHAATLUERLEL,.

[(#rEEREITA > Ty A v —77 K] OEAEE]
RO F v =7 THAHS&PH EEREITIER (AL XA A FRER - ) EEB T AR ERETBEELUGERZIT
WEL,
(1) AR
B[ ZMIEBLZDSUNT AR ERL REIT2 B AATLERZITWEL,.
(2) R—bT7+)AHERR
R—NT7 4V DRELEICEL T MBI SR O 2B F v — 7LD A& CHEZEIELEL .



EREBDEHIA
LBI7VRONIFI—TEDER
DIRDT 5713577 ROFEMEE (DB EIAR) EXRVF T —T DEERONHTT .

(%) WHA O B EMAEEERIINF v —TEERE2 R E
60 DELI
B (gE <o i .
B AYFT—7 ZEROFLERII. AT MEER B FEHE
40 b 2, BRE |2 A MER EREERMER (Wb A+
2AER) 72ETT .
U X1 TV RERVF I ETCHEREEDOFHHICERT 25
L—I PR AHZEICEABERTT,
M2 RNVFT—TDEEICHWONAE Y EIIMHE|RITHSH—
0 FE 77 RIIEIFB R OEEE e Easnsl&icksE
5235 BTY,
8 Bl

ERMAEKE HRBmELEEBL IR RIERRDESETWIEEE L.
5B MRS EICTE CTEREMENICERUARICOW TR GEROEAR G #HIE DLW GERAZITVWET .

(1505720 Fi581T)

#2300
= 2025%10A218~20265%4H20H
S5 B (F) -
CHEEmERT) (%) )
SO () -
SO () -
BREBARNEE  (H) 7,529

(ED) [EH O | RO TEH OGS 1 R0 TTRRLTWAIERPS At UED [Eln e E—Blawigan
HVFET .

(12) Ay BC S DR AR FL RIS A oy BL 6 (BLF [RT) O FIRE AR (D ECSA 4) IS T DR THY . 77 FOIIRR EI3 D
%9,

(1F3) —EM3EZE I E2RLET .



SEOERAE

FELT [HEEREITA YT YT A v =77 R OFZiF 528U CARHEREEFIFSICHREL.S&P
FEEREITIEE (A A A FHIRENR—R) EHE) T 2 EREL2EEE L GERZITWET,

HIs5E
[~ EEAREE R 2. [ REFEANEEEAEG S ICEET 570  REBFENKITFTED
BEEZTWEL,

(EEH:20265F4H1H)

HI77ROBE

B @ D A | BIEURE BN RBERE /1T VI RE
1S 5% B @ | 55THAR3 2014511 H28EA SHEARTY .

FEUTHEEREITA > TYIR I =772 RIOZ&AES (U =77 RIS &V W&
B A 73 it | T)A\DEKREEBEC T, S&PHTEEREITIER (oA & FHREN—X) OEE T HREMREBIREL
TERZITVET,

SMT #FEEREIT
IOTVIRF =T

# R E I T|HEEOEHEREE IFIECNICESTIEDEZIAHET.)ICHBELTLS
12 TVIAIT=T7 N | REEREBIEFEIS e T ERENRELET .

FEUT T =77 RZHESEBU CABER GRS CIRE L. SAPHTEEREITHEH (EC2hA
A FHREN—R) OEE T HREWRZEREL CERZTVET .

F20 BREFCEFRUNEEMEBNE. TRBAGEEHREL THEEEERELET IE0,
DBEATOBVCENHET

DR ESREERE DRHED ZSHIEESFING R OTTER GHlim e S AF T ) FDLEEEL
EXLR

PEEDYH =77 NEES T FEIRENRELFET
IERENR

B M7k

7 B 75 &t




RRNBCEET SAEDEEROLE

(2021/4~2026/3)
150%
— A E
L w— /)M -
. 50.5% 50.5% 55.7% 56.3% + F9ME
S0% 1 R S 1839 24.5%
0% 17.5% 17.4% 23.3% 15.1% 0.6% e 5.4% [EO.5%
0 T T
A1.2% A7.1% A5.8% 2£9.7% A6. 9%A2 6%16.1% AN2.7%
N e
£100%

HI77UR Btk FEEM  HEEK BxEE - SEER  #HEEE

(1%1) 202148 ~2026F3H DSEB DB ARICBI S ER L EROEERDF - R T/ e ST 7 MO ORERN L EEY Z
ADWTERLIZEDTHY IREHICH ISLICBEE IR ZDET,
(7£2)é|77/%@fﬁﬁzﬁﬂéﬁ$ E %PE?IHu@ﬁﬁaﬁ%ﬁﬁgbtﬁ@&ﬁf;b’(qu%thF'EJ%Y%X#uﬂékén'(bli@‘@'c FERE DB E(H
BICEODW IR FREEREBR L2550 H0ET,
(HE3) S EHEY T ADIEH
HARK - - - - TOPIX (FRALMKMMEE) (BLSiAdz) 1
SFXEERE - - - MSCITZHA -1 2T 07 A (BEH5A A IR — ) #2
FEEE -+ MSCITY—Y 07—y A 2T w7 A (BRHA A FINR—X) 3
HAE(E - - - NOMURA—BPIE &4
SEENR - - FTSEMREEA V707 2 (R<HA, [IR—R)%s o
HEEE - - JPELVH - ANAN KRR A VT 9T AL =D =) - 0—) - T4 N =2 774 R (R —R) %6
WEILDIERUE, BB~y D UICE DR EEEEL T N — e AL TH0E T
METOEEITANET 7V ROBENREIIROEE A

%1 TOPIX (SREEMMIHERD) LI AMRRKHTPXEIIDFEH AR T HIEHC AADORA T Z LIRS 5oL bIs HEMREL
TOWRMEF T BV~ v MR F 7 =T TR RO R RENE AR LOEH SN E T, [FiA s ] 15513, BiHIX
7 E WU CRELRITEE T RO TEEBUE K O FHE IR 1R E USRIEI MRS [ PX A BT USRS TP XA
DB (BUR [TPX] &5 ) DI ETHDIEBOE L IEBIED AR, FIAL EFERICRIT 29 N TOER- /71T
ORFEBICfR AR SBT3 NCOBFIITPXAE LE T, JPXIZ, FAIEMOEBEOF L IIAROERR EIEXIdH
ML BEEEZRVEE A AR JPXICRDIR L, REEIIRF SN2 D Tl AR mOHRIE  IRTE K CHRFE IR EE S I
RET 2L BEEICHLCHPXIEEEZAVEE A,

2 MSCIaz ¥ A -7y 2&F, MSCI Inc. 2 BAFEL7- BAZ R F o T EHE O R TIH OB & 22§ HRMFE LT R RHIE#E
e N—ACHHENE T, £7z [Boid A | fE8Ud, Bl 2 LU CR B URIMTEEC I, [RIFERIC B 9 D MFESF O ARV
%%gg%d)i{%@—tﬂﬂ)@%mih/[sm Inc.lZJmBLE 9. £72.MSCI Incl3ERHMONBZEE I 2MH KO AEZE T HiE

| % o

¥3MSCITv—I 7 -2 —rybA 2Ty 7 AEE,MSCI Inc. ZRAFELI- i R OF B E 5 OB 2 2R 3 MR AT AR R T
AN —ACE SN ET  F7z [BlbiA A | 850, oI % B L CR LR MTERT T . RIEBICEI§ 2Z (EHEZF O M
%‘;‘;{J%ﬁ&@?@i{%@—tﬂ@@ﬂHiMSCI Inc.iZJ®BLE . /2. MSCI Inc.3EHEHRONEZEE I 2HEF K AEZFLLETS

5] o

%4 NOMURA—BPIEEE L, Bt 74T 2— 20— UG —F KAV T LTV TRREHPART 5 BN TRITS I AFEEF]
MEEOTHEAEOH MERTHEENRIEH T —EOHANBRICE DV TSN EER— N +A DN T4 —v > A% 5
ICEHEENE T FHEMOHNMEREIEN 7T 1— %) — T —F &ALV T A VRS HIRBLET . 2B B 7«
Fa—=y )= Y —F &I YT LTRSS, AR OB Tt M RNz RIE T 200 Tldad FAE Kz
FAWTITON AL DOHEES) - —E ALY EEZ AV EE A,

%5 FTSEM REE 177 A3 . FTSE Fixed Income LLCICEDEE SN, A EHEOEEOBEINGELLE T HORHiA5E
THNE TP LIEZ A>T v AT FTSE Fixed Income LLCIZ, $77‘/l~“0);<7k‘/*7‘-—’6‘£i72<\$77‘/1~“0)1’Eﬁ\E&%fi)éy!
iﬂ&/uﬁ:@%ﬂ‘ﬁf}ov)iﬁ/uo«_@{/T v ADT =41 E AERIRHE DA% B ELTEY,FTSE Fixed Income LLCIE. H5%
F— 5 DR R U e R RIS £7 — 5 DR iR £ BRI OIS B ARV EEA. SO VT VI AN T 5
%W?@%@%ﬂE’JEZ‘F‘%@{TE-’@@@*‘J@FTSE Fixed Income LLCIZJRBL T,

%6 RIELREFHEENIEVEALTHERICEDSMERLCOET A, ].P. Morganidz 05E 2 - [EHEEZRIET 250 TlEHDEE
Ao RERRUSFFFEEZ T TEAL QW ET L J.P. Morgan» 5D EHENC L2 FRIARR 2 UICARTEHEE 8- (HEH AT 5213305
NTWEH A, Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

8



HI77ROTF—9

H77  ROBAEEDHNE

OA7T7UR
LHEAR
202654H20H
FEEREITA VT Y7 A v =77 R 100.0%
Z D 0.0%
FHAT7RE 1
(1) MBA RIS G 5l EOE & T,
(F2) B M OXEL IR ERRESE (2R IcEBRShCLET,
OEERIAC D OHERECH OEERBCD
508
ﬁ%%(f)%é%‘fﬁ% 1 O%.zg% 1 08.30%

() B 5 - @& I 7 D H RIS E AR 9 2 FHI AR O & L E B BC 7 0 He SR ARES FHM 4RI N 9 2 FHlEH O EI & T,
Z DMIARI - RIAEFDOFEIZID HEN A T AL ENHVET .

EES
B3R
=H 2026E4H20H
B ERE 540,433,537H
ZARERR IR 424,858,756
[ YA OB SYiif 12,720H

XEHAMHICBIT 2B IR E T A%EIZ 101,096,581 . [FIfEKI 7T A4HIZ69,442,183HTY .



HI77ROTF—9

HAT7 ROBE RIS TAFLES N7 7Y FOBEEOREADER BB TBVET .
¥EEREITT>TY IR IHF—T7 R
ORAMEADHER O1 B0z OEHBEHE
(M) (2024410H22H~2025%10H20H)
14,000
EH
12000 (a) ZEEZ LT R 2]
: (B EAFEEAE) (2)
10000 (0 AL 500G 5 1
’ (& (EEEAES) (1)
8.000 (c) ZDMEH 91
’ s
2
L aEf 94
4,000
(024710121 (2025/10/20)
O_LA{i110281A
[EYA A E-fhi [AAAER [EEA Fi e - | AR
1 | EMBASSY OFFICEPARKSREIT | A>F 8.2% 7 |FIBRAMTY SAPIDECV | A¥>3 | 3.4%
2| PROLOGIS PROPERTY MEXICOSA | **>a | 8.0% 8 | BROOKFIELD INDIA REAL ESTATE | 1 /I 3.2%
3 | FIBRAUNO ADMINISTRACIONSA | A%22 | 7.9% 9 {VUKILEPROPERTY FUNDLTD | F77V% | 2.8%
MACQUARIE MEXICO B s
4| CROWTHPOINT PROPERTIESLTD | 7 7U% | 5.9% 10 | REALESTATE AFTa | 2.4%
5_| REDEFINE PROPERTIESLTD | 770 | 4.3% T 73
6 |NEXUSSELECTTRUST] AF | S38%|  (GpjmAkki. swRERET HRIHONETT .
O&ERIECD OERECH OBERIECT
398 <op - TU 70
/5 Fﬁ21471 0273 7['_32)%¥% WZ'g’_g?cZ’“

IL—>7
8.6%
L3 NLaUS
[
11.5% X% 11.3% XELARY
22.2% 21.8%
12 RILE—
17.6%

SRS
B

L) ERL10B. AR R E A B R A 50 7 — 41320255 1 0H 20HBED LD TT . ) :
| GE2) L0 B AT 7 FOREORBROOTT . REHED BE I oL Tl ERIEAOHI 174700 |
L (3) R Lﬁ%‘uﬁa%r@cmgmzﬁz:méﬂmgﬁ@iu B OHKHEATS I A S AROBE TS '
T DI AR E DR LD BB YA F AR BT EN



